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:::1002 r;1665 
DECLARATION OF CONDOMINIUM 

OF 

JETTY VILLAS 
A Condominium 

MADE this 112./f day or ~ , 1973, by 
JETI'Y VILLAS, INC., a or ida corp or n, hereinarter 
rererred to as the "Developer", ror itselr, its successors, 
grantees and assigns. 

WHEREIN, the Developer makes the rollowing declara-
tiona: 

ARTICLE 1. 
Purpose 

1.1) The purpose or this Declaration is to submit 
the lands described in this instrument and the improvements 
constructed thereon to the Condominium rorm or ownership 
and use in the manner provided by Chapter 711, Florida Statutes 
1965, as amended, hc::--2!.~ ::::.lle:: the Condominium Act. 

ARTICLE 2. 
Identirication 

2 .1) Name and Address. The name by which this 
Condominium !s to b~ !dentl?led is JETTY VILLAS, a Condominium, 
and its address is 1555 Tarpon Center Road, Ven!~e, Florida. 

?.~; The Land. The lands, owned by the DevPlnner, 
lying and being situate in Sarasota County, Flor1u~:~., .. .:1--cuy 
submitted to the Cond~ium rorm or owne~ship are more 
particularly described as Parcel "A" in Exhibit "A" attached 
hereto, which lands are herein called the "land". 

ARTICLE 3. 
Der!nitions 

3.1) Derinitions. The terms used in this Declaration 
and in its Exhibits shall have the meanings stated in the 
Condominium Act arad ad hereinafter provided, unless the 
context otherwise requires. 

3.2) Unit. Unit means a part or the condominium 
proper~y which ia-~ be subject to private owners~ip. In 
the case or an un~proved building site, Unit includes the 
right to construct Units upon such site. When used in a 
conveyance to a Unit. and elsewhere when the context permits, 
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the word Unit shall include the appurtenances thereto which 
are elsewhe~ described. 

3,3) Unit Owner. Unit owner means the unller 
or a Condominium parcel. 

3.4) Association. Association means JETTY V!.LLAS 
ASSOCIATION, INC., a non-prorit Florida corporation, and 
its successors. 

3.5) Common Elements. Common elements shall 
include: (a) the condominium property not included in the 
units; (b) tangible personal property required ror the maintenance 
and operation or the common elements even though owned by 
the Association; and (c) other items as stated in the Condominium 
Act. 

3.6) Common Expenses. The common expenses include: 

(a) Expenses or administration; expenses or 
maintenance, operation, repair or replacement or 
the common element3, and or the portions or Units 
to be maintained by the Association, including 
but not limited to: 

(i) Fire and other casualty and liability 
insurance and Workmen's Compensation as 
provided herein. 

(ii) Costs or management or the Condominium, 
adm1ni~trative costs or the Association, 
including proressional rees and expenses. 

(iii) Costs or water, operat.:.on a,,_ --··~--·­
ance or s~wage racilities, electricity and 
other utilities which are not metered to the 
individual Condominium Units. 

(ivi Labor, materials and :!'Jpplies used 
in conjunction With the CO~On elements. 

(v) The cost or such additional land and 
improvements as may be purchased and added to 
the Condominium as common elements by 
action or the Board or Directors or the 
Association. 

(vi) Damages to the Condominium property 
, in excess or insurance coverage. 

-2-
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(vii) Salary or a resident manager, his 
assistants and agents, and expenses only 
incurred in the management or the Condominium 
property. 

(viii) All other costs and expens~s that may 
be duly incurred by the Condominium Association 
through its Board or Directors from time to 
time in operating, protecting, managing and 
conserving the Condominium property and in 
carrying out its duties and responsibilities 
as provided by the Condominium Act, this 
Declaration or the By-Laws. 

(b) Rental, taxes, special assessments, insurance, 
maintenance, operation, repair, replacement, alteration 
or improvement ot the facilities and other expenses 
under the Lease located upon the lands described as 
Parcel "B" in Exhibit "A" attached hereto but 
not submitted to Condominium ownership, which parcel 
is subject to the long-term Lea5e to the Association, 
a copy ot which is attached hereto as Exhibit "D", 
and a Sublease between the Unit Owners and the 
Association which shall be executed in the rorm 
attached hereto as Exhibit "E". 

(c) Expenses declared common expenses by provisions 
of this Declaration or the By-Laws. 

(d) Any valid charge against the CondominiUM property 
as a whole. 

j. 7 I .::nnd·.:·inium. Condominium means all or the 
Condominium property as a whole when the context c~ per=:~-. 
as well as the meaning stated in the Condominium Act. 

3.8) ~veloper. Developer means JETTY VILLAS, INC., 
and every subsequ~n~ owner of an unimproved Unit Bu!lding 
Site. 

3.9) SinE¥lar, Plural, G~nder. •benever the 
context so permits, he use or the plural shall include ~he 
singular • the singular the plural, and the use or any gender 
shall be deemed to include all genders. 

3.10) Utility Services. As used in the Condominium 
Act and as construed w-ith reference to this Condominium, 
3nd as used in the Declal'ation and By-Laws, utility services 
shall include but not be limited to electric power, gas, 
hot and cold water, heating, refrigeration, air-conditioning 
and garbage and sewage disp<"sal. 

-3-
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ARTICLE 4. 

Development Plan 

4.1) Develoement Plan. The Condominium is described 
and established as f~' -OWS. 

4.2) Survey. A survey or the 1: · and plot plan 
locating such improvements thereon and to be constructed 
thereon subject to this Condominium and land leased to 
JETTY VILLAS ASSOCIATION, INC., and a graphic description 
or the improvements constructed or to be constructed thereon 
and identifying the common elements and each Condominium Unit 
together with Floor plana and the approximate locations and 
dimensions or such Units and buildings and other improvements 
to be placed upon the land, is attached as Exhibit "A", which 
Exhibit is also recorded in Condominium Book ~ • pages 39 
~ hl'lE , inclusive, Public Records or Sarasota County, 

Fl. a. 

4.3 Easements. Each of the following easements 
are hereby reserved in favor of the Developer, for itself, its 
successors, grantees and assigns and are covenants running 
with the land or the condominium and notwithstanding any 
of the other provisions or this Declaration, may not be 
amended or revoked and shall survive the termination of 
the condominium and the exclusion or any or the lands of 
the condominium from the condominium: 

(a) Utilities. As may L~ required for utility 
services In order to adequately serve the 
condomir.ium and to adequately serve lands (other 
than the condominium property) previously, now 
or h~reart~r owned by the Developer which are 
adjacent to or in the vicinity or the condominium 
property; provided, however, e!l.sement.~ ..... ~we-· a 
unit shall only b~ according to the plans and 
specifications for the building containing the 
apartment or as the building is actually constructed, 
unle:;~ ~.pproved, in writing, by the unit c-,ner. 

(b) PedeHtrian and Vehicular Traffic. For 
pedestrian traffic over, through and acros~ side­
walks, paths, walks and lanes, as the same may 
from time to time exist, upon the common elements; 
and for the vehicular traffic over, through and 
across such portions of the common elements as 
may be from time to time paved and intended for such 
purpc.;:.oes but the sallie shall net e;! ve or create in 
any person the right to park upon any portions 
of the condominium property. 

-4-

:f:1002 n1668 

L 

f 
t 



~---· 

~1002 PG16Gn 

(c) Easement ror Unintentional and Non-Negligent 
Encroachments. If a unit shall encroach upon any 
common element or upon any other unit by reason 
of original construction or by the non-purposeful 
or n~n-negligent act or ~he unit owner, then 
ar. eesement appurtenant ~o such encroaching unit, 
to the extent or such e •• c~..>achment, shall exist so 
long as such encroachment shall exist. Ir any 
common element shall encroach upon any unit by 
reason of original construction or the non-purposeful 
or non-n~gligent act or the Association, then an 
easement appurtenant to such common element, to the 
extent or such encroachment, shall exist so long 
as such encroachment shall exist. 

(d) Easements as shown on Exhibit "A" attached hereto. 

4.4) Lease and Sublease. 

(a) Lease. Simultaneously with the execution of 
the Declaration and the adoption of the Bylaws, the 
Association, as lessee, through its original Board or 
Directors and ofricers, ror the recreation, enjoyment, 
use and other benefit of the Unit Owners has acquired 
a long-term leasehold interest in and to lands not 
upon the lands or the condominium. A signed original 
copy or said lease is attached hereto as Exhibit "D". 
It is specifically recognized that some or all of 
~he persons comprising the original Board or Directors 
and the ofricers cf the Association are or may be 
beneficial owners or an interest in said Lease ~,d 
that such circumstanc~ shall not and cannot be construed 
or con&idered as a breach of their duties to the 
Associat. ... .m l'lC:. as possible grounds to invalidate such 
lease in whole or in part. Said lease may nu:: be .......... _ .. , 
revised or modified except in accordance with the 
provisions relative to amendment set forth in this 
Declaration unless the Lessor, in writing, shall waive 
such procedure, 1r: which case said lease may be a:nended, 
revi~;ed or modifieri by the expres:slon th.:reof executed 
by t~e Bvard of Directors of the Associat!on and by the 
Lessor with the formality required for deeds and duly 
filed among the Public Records or ~rasota County, 
Florida. Each present and fUture owner, his heirs, 
successors and assigns and the Developer, as present 
owner of all or the Units and condominium property, 
shall be bound by said lease to the same extent and 
effect as if he had executed said lease for the 
purpose therein expressed. The provision of this 
~.4) shall be deemed to be declared a covenant 
running with the land of the condominium and shall, 

-5-
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unless th& Lessor shall declare otherwise. 
1~main as ~uch and be in fUll force and effect 
during the term of said lease wheth~r or not 
the condvwinium in this Declaration ~.=ated 
be sooner . ~minated. Said lease and each and 
every provision thereof is hereby ratified, 
confirmed, approved and adopted, Whenever any 
of the provisions of said lease and this 
Declaration shall be in conflict, the provisions 
or sa1d l~ase ~hall b~ controllir~. The expenee 
of rental, replacements, and other undertakings, 
as set forth in the lease are hereby declared 
to be common expended. Each Unit Owner shall 
have the right to use, occupy and enjoy the 
leased premises through the Association, as 
lessee, subject to all or the provisions or 
said lease, this Declaration, the By-Laws, 
and such rules and regulations which the Association 
and/or others may from time to time adopt. 

(b) Sublease. The or1gin~l purchaser of the 
condominium unit from the Developer shall be 
required to execute as sublessee, a lease in 
the form attached hereto as Exhibit "E". During 
the term of the Lease attached hereto as 
Exhibit "D" and the sublease between JETTY 
VILLAS ASSOCIATION, INC., and each individual 
owner, each subsequent purchaser of a llnit 
shall be required, in order to obt~in fee simple 
title t~ a condominium, to assume the outstanding 
sublease between the Unit Owner and JETTY VILLAS 
:~s:>ciATICN, INC., by executing an assU!:!ption 
agreement l.n the form attache<! hen:";~ : - · ··_.:t 
"G", the assignment of which shall ~e executed 
by the previous owner and the consent of the 
assignment shall be e.xecuted by t:1e Association, 
provided the purchaser has otherwise been approved 
in accordance with other provisi:ms of this 
ueclaration. A Unl.t Owner who e~ecuted a wortgage 
on his Unit sha!l have the right to includ~ 
in said mortgage his leasehold inter~st pursuant 
to the sublease between the Unit Owner and 
JETTY VILLAS ASSOCIATION, INC. 

4.5} Construction of Units. It is recognized that 
at the date hereof, construction of all the improvement= 

-6-
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and Units contemplated by the Declaration, survey and plot 
plan described in Exhibit "A" have not been com~leted. 
Dev~loper·expressly reserves every right necessary or 
desirable relating tc· ~he collllllon elements and the r.ondominium 
property generally, tr-·· the purpose or constructing and 
building said improvements and Units and errecting sale or 
lease ot all ot the Condominium Units. Developer also 
reserves the right to amend this Declaration or Condo~nium 
in order to add the Units to be constructed thereon to this 
Declaration, and any other provision that may be necessary 
to conform the units to be constructed and improvements wlth 
this Declaration. This Declaration may be amended by Developer 
by tiling or such additional plans or surveys as may be 
required to renect changes in building plans, ir any, and 
locations or the improvements, it changed, in order to show 
the completion or such improvements. Such completion may be 
shown by a certificate or an architect, engineer or surveyor 
certifYing that the contemplated improvements have been 
constructed substantially as herein represented, or it not so 
construc~ed, then designating the changes made. Such plans 
or certit1cate when signed and acknowledged by the Developer 
shall constitute an amendment or this Declaration, without 
approval or the Association, Unit owners or lienors or mortgagees 
or Units or or the Condominium, whether or not elsewhere required 
ror amendment. In the event or any variation between the actual 
situs or a building or Unit on the Condominium property and 
that shown on Exhibit "A", the actual situs or the Unit or 
building shall prevail. 

~.6) Al~eration or Unit Plans. The Developer 
reeerves the right to change the interior design and arrange­
ment cr all llnit;s and to alter the boundaries between Units, 
so long ~ ~~eloper o~~s the Units so altered. Ir n-v~l~ner 
shall mak£ any -:hanges in Units so authorized, sucn cu3.nges 
shall be reflected by ~, amendment or this Declaration. It 
more than one Uni~ is concerned, De~eloper shall appo~tion 
between t~e Units the shares in the common elements which 
are appu-rteuant to the Units concerr.ed. 

4.7) AmenJment or Dcclara~ion. An amendoent 
ot this Declaration reflecting such alteration o.f" Unlt 
plans by Developer need be signed and acknowledged only 
by Developer and any institutional mortgagee and need not 
be approved by the Association, Unit Owners or other lienors 
whether or not elsewhere required tor an amendment. 

II .8) ro'lana ement Reservations b Developer 
reserves all right to the canagement o the a ra rs or 
the Condominium and all decisions or the Association and 
aoard of Directors until December 31, 1977, or until the 

-7-
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conveyance by Developer ot all or the Units, whichever 
shall first occur, or prior thereto at the option or Developer, 
if Developer indicates its waiver of such right in writir.g 
to the Association and institutional first mortgagees consent 
thereto. During so;. ·.1 period • Developer shall J"o"ve the 
sole and exclusive righ. ~o take all actions and do all 
things in behalf of the Association, including but not 
limited to the right to enter into leases and the right 
to make contracts and agreements on behalf ot the Association 
tor the maintenance • operation and management of the Condominium 
property, the determination, levy and collection ot assessments 
and the enactment and enforcement or Regulations r~specting 
the use of the Condominium property. 

4.9) Allocation ot Common enaes Durin 
Pending conveyance o a n s y oper, no po 
ot the common expenses nor liability tor the same shall 
be allocated to any unimproved Unit building sites upon which 
Units have not been uor.~tructed or completed to the point 
ot being ready ror occupancy, and common expenses shall 
be allocated proportionately between the completed Units 
that have received the CertiJicate or Occupancy in the shares 
set forth ln PA!"agraphs S:.J(4 and £1( • Each Unit shall 
commence bearing its proportionate share ot common expenses 
on the first or the month following 1ts certification for 
occupancy. Notwithst!Ulding the .foregoing, until such time 
as, in accordance with Paragraph 4.8) hereo.r, Developer 
turns the right to the management or the a!'.fa1rs or the 
Conjominium and Association over tu the Unit Owners, common 
expenses will be assessed at the .flat rate o!' $35.00 per 
unit per month and the annual leasehold payment or $900.00 
per unit. Since Developer is guaranteeing these rates until 
the .-1 ght .. o managcl!lent of the a.ffairs or the Condominium 
and Assoclation are turned over to Unit Ow.oe:l"l' "" ............ ,'lting 
o!' fUnds received or spent shall be required or Developer 
upon management being turned over to Unit Owner~. Developer 
shall, however, give assur&nce to the Association that there 
are no >utstanding bills to be pa1d incurrej ~uri~g Developer's 
u.anag£~enl:. 

4.10) Improvements. The Condomini~ will include 
41 Units designated by the number o.r the Unit as indicated 
upon the plot plan attached hereto as Exhibit "A". Such 
Units as are constructed must be substantially in accordance 
with plans and specifications approved by Developer. Developer 
will .furnish water and sewer installation for servicing 
the Condom1n1~ property at Developer's initial expense. 

4.11) Unit Boundaries. Each Unit shall include 
that part of the ~Ulldlng containing the unit which lies 
within the bound~1es or the unit, which boundaries shall 
be determinect in the .following manner: 

-8-
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(a) Upfer and Lower Boundarie5. The upper and lower 
boundar es of the unit shall be the following 
boundaries extended to an intersection with the 
per1metrica: .·()undaries: 

(i) Upper Bounda~ -the plane ot the 
undecorated rinis~d ceiling which would 
be the uppermost ceiling in the.case or 
a unit with more than one story. 

(ii) Lower Boundar? - the horizontal plane 
ot the undecorated inished floor. 

(b) Perimetrical Boundaries. Perimetrical 
boundaries of the unit shall be the vertical planes 
or the undec~rated finished interior or the walls 
bounding the unit extended to intersections with 
each other and with the upper and lower boundaries, 
and when there is at tacbed to the unit a balcony, 
loggia, terrace, canopy, stairway, patio. storage 
room or other portion or the unit serving only 
the unit being oounded, such boundaries shall be 
the intersecting vertical planes adjacent to and 
which includes all or such structures and fixtures 
thereon. Such boundaries shall also include any 
patios or terraces serving such units. 

ARTICLE 5. 
The Units 

5.1) The Units. The Units of the Condominium 
are mor .. part" r.1•larly described and the rights or their 
owners e3tablished as hereinafter provided. 

5.2) U~it Numbers. ThP.re are 41 Units in the 
Condom1n!um, which Units are numbered 1-IJl, inclt1sive. Each 
Unit is lc:ated substantially as shoxn on the pl~t attached 
hereto a~ EXhibit wA". 

5.3) Appurtenances to Units. The Owner of each 
Unit shall own a share and certain interests in t~e Condominium 
property, which share and interests are appurtenant to 
his Unit, including but not limited to the following items 
that are appurtenant to the Units as indicated: 
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(b) Automobile Parking S~ace. The parking spaces 
are located as Indicated n Exhibit hAn on land not 
submitted to Condominium ownership but on land 
l~ased to the .• .:oaociation. The right to u~" ror 
automobile parking .. 'y the parking space which may 
from time to time be attributed by the Board or 
Directors or the Association to a Unit, which 
attribution shall not be recorded among the public 
records. The Board or Directors may !rom time to 
time, should they determine there be a need, change 
the parking space attributed to a Unit, provided 
that a Unit always has a parking space. This 
provision is made in contemplation or the ract that 
rrom time to time one or more Unit Owners may be 
under a physical disability which would require the 
attribution or a parking space more convenient 
to their Units and to give the Association the 
power and flexibility to deal with such situations. 
Notwithstanding anything contained in the foregoing 
provisions or this paragraph the Developer reserves 
unto itself absolutely and in all events the right 
to allocate the use or such parking spaces to 
specific Units. Such.allocations shall be by 
instrument entitled to be recorded in the Public Records 
or Sarasota County and shall make reference to the 
specific unit to which such parking space 
shall be pertinent. Once so allocated by the Developer, 
the same may not be changed nor the unit's right to 
us~ such parking space altered without the 
prior written consent or the owner or such unit and the 
Board or Directors or the Association. Once the 
neve!~~cr has allocated such a space to a s~cific unit, 
lts rights to allocate such space ~~all ~-~ ~~ 

Dev~lope:r's riE,hts to allocate each or euch nwubered 
parking spaces shall continue as to each until it 
has ~een exercised. 

(=) Asso~iation Membership. The meMbership or 
each !Jni t Owner In the Association ar.d the interest of' 
each Unit Owner in the fUnds and assets held by the 
Association. 

(d) Leased Land. The right to use, occupy 
and enjoy leased land and facilities set rorth in 
Exhibits "D" and "E", subject to the provisions 
or said leases, this Declaration, the Bylaws, and 
Rules ar.u Regulations. 

5.11) 
Conmon Surplus. ac lln 

proportionate share or the common 
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to a share o! th~ common surplus, such shares being the same 
as the undivided share 1n the common elements appurtenant to 
the Units owned by hilll. The foregoing right to a share 
ot the co111110n surp-~a does not include the ri~ ·. to withdraw 
or require payment ' distribution ot the same. Provided, 
however, that each unit shall be liable tor a proportionate 
share ot the rent due, coat ot insurance, taxes, and other 
expenses which the Association as lessee has obligated itself 
to pay under the lease attached as Exhibit •o", such share 
being an undivided equal share with all or the unit owners. 

ARTICLE 6. 
Maintenance, Alteration and Improvement 

6.1) Maintenance, Alteration and I~rovement. 
The responsibility ?or the maintenance of the ondoliiinlum 
property and restrictions upon the alteration and improvement 
thereof shall be as hereinafter provided. 

6.2) By the Association. The Association shall 
maintain, repair and replace at the Asaociation's expense: 

(a) All portions ot a Unit, except interior 
surfaces, contributing to the support ot the 
Unit, which portions shall include but not be 
limited to load-bearing columna and load-bearing 
walls. 

{b) All conduits, ducts, plumbing, wiring and 
other t~cilities for the furnishing ot utility 
services contained in the portions ot a Unit 
~~:ntained by the Association, and all such 
tacil!t!es contained within a !Jnit :: .. : :.;e 
part or parts ot the Condominium other than 
the Unit within which contained. 

(c) All incidental damage caused to a Unit by 
such work shall be repai.o.ed proq>tly at the 
expense of the Association. 

6.3) By the Unit Owner. The responsibility 
ot the Unit Owner shall be as follows: 

(a) To maintain, repair and replace, at his 
expense, all portions ot his Unit except the 
portions to be maintained, repaired and replaced 
by Lne Association. Such shall be done vithout 
disturbing the rights of other Unit Owners. 
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(b) Not to ~int or otherwise decorate or change 
the appearance-or any portion ot the exterior or 
the unit. 

(c) ":'o promptl.f 1·~port to the Association any •. 
detect or need tor repairs tor which the Association 
is responsible. 

6.4) Alteration and I~rovement. Except as elsewhere 
reserved to Developer, neither a nit owner nor the Association 
shall make any alterations in the portions or a Unit that 
are to be maintained by the Association, or remove any 
portion or such, or make any additions to them, or do anything 
that would Jeopardize the safety or soundness or the Unit, 
or impair any easements, without tirst obtaining the approval 
in writing or owners of all Units in which such work is 
to be done, and the approval or the Board ot Directors 
ot the Association. A copy ~r plans tor all such work 
prepared by an architect licensed to practice in this State, 
shall be riled with the Association prior to the start 
or the work. 

6.5) Common Elements, By the Association. The 
caintenance and operation of the common elements shall be 
the responsibility or the Association as a common expense. 

6.6) Alteration and I 
Arter the complet on o t.e mprovements nc u e e 
common elements which ~ contemplated by this Declaration, 
or which may be added or constructed by the Developer prior 
to December 31, 1977, there shall be no alteration or rurther 
_mprovemen~ o: ~u~on eleme~ts without prior aop~val 1n 
writing or al2 ot the Unit Owners; provided, however, tt1at 
any alteration or improvement ot the common elements bea1•ing 
the approval in 'friting or not less than 75% of the Unit 
Owners .:J~d wh,ch does not preJudice the rights or ar.y o"·ners 
without their consent, may be done ir the owners who do 
not approve are relieved from the initial cost thereof. 
There shall be no chan~ in the shares and rights or a Unit. 
OWner in the common elements which are altered or rurther 
improved, whether or not the Unit Owner contributes to the 
cost thereor. 

ARTICLE 7. 
Assessments 

7 .1) Assessments. The makL.3 and collection 
ot assessments against the Unit Owners for common expenses 
shall be pursuant to the Bylaws and subJect to the provisions 
hereinafter provided. 

7.2) Inte~~t; Application or P8lments. Asse~sments 
and installments on suCh assessments paid on or before 
10 days arter the date when due, shall not bear interest, 
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but all sum~ not paid on or before 10 days arter the date 
when due shall bear interest at the rate of 10% p~r annum 
rrom the date when due ~1til paid. All payoents u~~n account 
shall be first applied · interest, and then to the assessment 
payment ~rat due. All interest collected shall be credited 
to the. general exp~nse account. 

7.3) Lien for Assessments. The lien for unpaid 
assessments shali &lao secure reasonable attorney's fees 
incurred by the Association incident to the collection 
of such assessment or enforcement of such lien. 

7.4) Rental pending Foreclosure. In any foreclosure 
of a lien for assessments, the owner of a Unit subject 
to the lien shall be required to pay reasonable rental 
for the Unit and the Association shall be entitled to the 
appointment of a receiver to collect the same. 

ARTICLE 8. 
Association 

8.1) Association. The operation of the Condominium 
shall be by JETTY VILLAS ASSOCIATION, INC., a corporation 
not for profit, under the laws of the State of Florida, 
which shall rulfill its runctions pursuant to the provisions 
hereinarter set rorth. 

8.2) Articles or Incorloration. A copy of the 
Articles of Incorporation of thessociation is attached 
as Exhibit "B". 

8.j) Powers. ·~'he Association sha:l ha. __ :_ ___ ~ue 

powers and dtlties reasonably necessary to operate the condo­
minium, ~ set forth in this Declaration, the By-Laws and the 
Articles of In~orporation of the Association, and as the same 
may be amer.~ed. It shall also have all of the powers and 
duties or~, Association, as set forth in the Condominium Act; 
the power to acquire and enter into agreements whereby it 
acquires leaseholds, membershl~s and other possessory or use 
interest in lands or facilities, including but not limited to 
country clubs, club houses, golf courses, marinas, and 
other recreational facilities, whether or not contiguous 
to the lands of the condominium, intended to provide for 
the enjoyment, recreation or other use or benefit of unit 
owners and to declare the expenses of rental., membership 
r~es, operations. l~placements and other undertakings in 
connection therewith to be common expenses and may make 
covenants and restrictions not inconsistent with the Condominium 
Act ~s may be desired; and the power to contract for the 
management of the condominium and to delegate to the contractor 

-13-

L 

I l 

u 
_j 



'r'. ,..,.._ 

•,. 

~1002 r;1678 

all or the powers and duties or the Association except such 
as are specifically required by this Declaration or by 
the By-Laws to have the r ~~;>roval or the Boar-1 of Di~~~ors 
or the membership or the 'qsociation. 

8.~} Power to Lease Certain Lands. The Association 
shall have the power to and has entered Into a long-term 
Lease to certain lands as described therein, a copy of 
which Lease is attached hereto as Exhibit "D". The 
Association shall include all rent due and cost of insurance, 
taxes and other expenses which the Association as lessee 
bas obligated itself to pay under said Lease as common 
expenses of the Condominium and shall provide therefor 
1n the annual budget of the Association • and each unit 
owner shall be liable for this proportionate share thereof, 
such share being an undivided equal share with all other 
unit owners. The provisions or this subparagraph shall 
be construed as a covenant in favor of the lessor under 
said Lease, its successors and assigns, and may be enforced 
by it a~st the Association and each unit owner, his 
heirs, successors, representatives and assigns. The Asso­
ciation shall further secure its lease by entering into 
subleases with all Unit Owners in the form attached hereto 
as Exhibit "E". 

8.5} Byl~ws. The Bylaws of the Association 
shall be the Bylaws of the Condominium, a copy of which 
is attached a& Exhibit "C". 

8.6) Limitation upon Liability of Association. 
Notwithstanding thP. duty oi the Association to maintain 
ftnd repail· va:"t::. .Jr the Cc!ldominium property, tt.c Assc-:J.nt-.1 ,....., 
shall not be liablP. to Unlt Owne:-s for the injury or aallldge 
other than the cost of maintenance and repair caused by 
any latent cond.1.tion of the prop"!rty te> be maintained by 
the Associatjon, or caused by the elements or other owners 
or persons. 

o.7) Restraint upon Assignment of Shares and 
Assets. The share or members in the funds and assets of 
the Association cannot be assigned, hypothecated or transferred 
in ar.y manner, except as an appurtenance to his Unit. 

ARTICLE 9. 
Insurance 

9.1) Insurance. The insurance other than title 
insurance vhi~h shall be carried upon the Condominium property 
and the property or the Unit Owners shall be governed by 
the provisions hereinar;~r set rorth. 

9.2) Authority to Purchas~; Named Insured. All 
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insurance policies upon the Condominium property shall 
be purchased by the _Aaaociation and the named insured shall 
be the Association individually and as agent tor the Unit 
OWners, naming them and thttiz· mortgagees as their lnterer•::. 
may appear, Provision ahall I '8de tor the issuance ot 
mortgage endorsements and memoranda ot insurance to the 
mortgagees ot Unit OWners. Unit Owners may obtain insurance 
coverage at their own expense upcn their own personal property 
and tor their personal liability and living expense. 

9 .3) MortiToe Approval, So long as any institutional 
tirat mortgagee shal old a mortgage upon a Unit • such 
mortgagee shall have the right to approve the insurer on 
all insurance policies covering Condominium property • and 
the Association shall submit to said mortgagee proot ot 
payment ot the annual premiums on all such insurance policies 
purchased by the Association. This subparagraph shall 
be constzoued as a covenant tor the benefit ot, and may 
be enforced ~:r. any institutional first mortgagee. 

9.4) Casualty. All buildings and improvements 
upon the land and all personal property included in the 
Condominium property shall be insured in an amount equal 
to the maximum insurable replacement value, excluding foundation 
and excavation costs as determined annually by the Board 
ot Directors ot the Association. Such coverage shall attord 
protection against: 

(a) Loss or damage by tire and other hazards 
covered by a stan1ard extended coverage endorse­
ment, and 

(b) Such other risks as from time to t~~ 
shall be customarily covered with respect to 
buildings similar in construction, location 
and ude aa the buildings on the land including, 
but not limitPd to ?endalism and malicious 
mischi.!i". 

9.5) Public Liability. Public liability insurance 
shall be carried in such amounts and with such coverage 
as shall be required by the Board of Directors ot the Association, 
incl·.uUng but not limited to hired automobile and non-
owned automobile coverages, and with cross liability endorsement 
to cover liabilities ot the Unit owners as a group, to 
a Unit Owner. 

9.6) Workmen•s Compensation. Workmen's Compensation 
insurance shall be carried to meet the requirements of law. 

9.7) Other Insurance. The Associdtion shall carry 
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such other insurance as the Board of Directors shall determine 
from ti::e to time to be deairable. 

9. 8) Prem1UIIIIS. Prem1111M upon insurance p<..: .i.Jies 
purchased by the Asaoclat~ ... shall be paid by the Association 
as a common expense. 

9.9) Association as Agent. The Association is 
irrevocably appointed agent tor each Unit Owner and for each 
owner of a mortgage or other lien upon a Unit and for each 
owner of any other interest in the Condominium property, to 
adjust all claims arising under insurance policies purchased 
by the Association, and to execute and deliver releases upon 
the payment of claims, provided, however, that no claims 
relating to an individual unit upon which there is an in­
stitutional first mortgage shall be settled without the 
consent or the institutional mortgagee holding said mortgage 
and provided fUrther, that no cla1~ affecting the common 
elements in excess or $5,000.00 shall be made without the 
consent or all institutional mortgagees. 

9.10) Reconstruction and Repair. It any part of 
the Condominium property shall be damaged by casualty, it 
shall be reconstructed or repaired immediately with the 
remaining proceeds, unless it is determined in the manner 
elsewhere provided that the condominium shall be terminated. 

9.11! Plans and Slecifications. Any reconstruction 
or repair must be substantia ly In accordance with the plans 
and specifications tor the original building, or if not. then 
according to plans and specifications approved by the Board 
,f Directc-- ot ::·':l Association and institutional first 
mortgagees holding mortgages on the Units invc:ved. 

9.12) Responsibility. If t!:e damage is only to those 
parts or one Uni& for which the responsibility of maintenance 
and repair 1s that of the Unit Owner, then the Unit Owner 
sh&.ll be res~"ons11Jle ror reconstruction !md rP.pa!r 1:1.fier 
casualty. Tn all other instances, the responsibility and 
reconstruction and repair arter casualty shall be that of the 
Association. 

9.13) Estimates ot Costs. Immediately after a 
casualty causing damage to property tor which the Association 
has the responsibility or maintenance and repair, the 
Association shall obtain reliable and detailed est1~tes of 
the cost to rebuild or repair. 
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9.1~) Assessments. Ir the proceeds of insurance 
are not sufficient to defray the estimated costs of recon­
struction and repair by the Association, or it at any time 
during reconstruction anc1 l'<:pair, the .funds ror the pa~: ·Jnt 
or the costs thereof are in: _:ncient, the Association shall 
pay over sutricient amounts to provide tunds to pay the 
estimated costs, as part of the common expenses or the 
Association to be assessed against Unit ~~rs. 

9.15) Construction Funds. The fUnds tor payment of 
costa or reconstruction and repair after casualty, which shall 
consist or proceeds ot insurance and tunds collected by the 
Association trom asses~ents against Unit Owners, shall be 
disbursed in payment or such costs in the manner required by 
the Board of Directors of the Association. The first monies 
disbursed 1n payment or costs or reconstruction and repair 
shall be trom insurance proceeds and if there is a balance in 
the construction fund atter paymen~ ~r all costs or recon­
struction and repair tor which the fUnd is established, such 
balance shall be distributed to the Association as common 
surplus. 

ARTICLE 10. 
Use Restrictions 

10.1) Use Restrictions. The use of the property 
or tlle Condominium shall be In accordance with the provi­
sions hereinarte: set forth. 

10.2) Units. F~ch or the Units shall be occupied 
only by th~ owner, his serva~~s and guests, as a residence 
a•·1 ror no ~ ~·.er ~'' ·•1-ose. E.xcept as reserved to Develope::-, 

_no Unlt may be divided or subdivided into a sma!ler t':- ·~ -
any portion ther~or sold or otherwise tranzferred without 
first amending this Declaration to st,ow the changes in the 
Units to be a!fected thereby. 

10.3) Common Ele~~nts. The co~on ele~ents shall 
be ~ed only for the purpose for which they are intended in 
the furnishing of services and ra~ilities for the enjoyment 
of the Units. 

10.4) Nuisances. No nuisances shall be allowed 
upon the Condominium property, nor any use or practice which 
is the source or annoyance to residents or which interferes 
with the peaceful possession and proper use of the property 
by its residents. Ali parts of the property shall be kept 
in a clean and sanitary condition, and no rubbish, refuse or 
garbage allowed to accumulate nor any tire hazard allowed 
to exist. No Unit ~er ~hall permit any use or his Unit 
or or the common elements which will increase the rate or 
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insurance upon the Condominium property. · 

10.5) Lawful Use. No .~ral, improper. offensivt 
or unlawful use shall be made of ! Condominium property nor 
any part thereof; and all valid laws, zoning ordinances and 
regulations or all governmental bodies having jurisdiction 
thereof shall be observed. The responsibility of meeting the 
requirements of gove.rnmental bodies which require maintenance • 
modification or repair of the Condominium property shall be 
the same aa the responsibility for the maintenance and repair 
of the property concerned. 

10.6) Leasinf. After approval by the Association 
elsewhere required, ent re Units may be rented, provided th~ 
occu~ancy is only by the lessee or his family, his servants 
and guests. No rooms may be rented except as a part of a Unit 
or to another Unit Owner, and no transient tenants may be 
accoDJnodated. 

10.7) Re~lations. Reasonable regulations concern­
ing the use of the ondomin!um property may be made and amended 
from time to time by the Association, in the manner provided 
by its Articles of Incorporation and Bylaws. Copies of such 
regulations and amendments thereto shall be furnished by the 
Association to all Unit Owners and residents of the Condominium 
by request. 

10.8) Proviso. Provided~ however, that until 
Developer has closed the sales or all of the Units of the 
Condominium, and all contemplated imrrovements have been 
completerl, neithe!' +~-·.e Ur.:•. Owners nor the Association nor 
the us~ of the Condomini~ property shall interfere wit~ 
the completion of the <.',)ntelllplated improvements and the 
s~le of the Units. Developer may make 3UCh use of the unsold 
Units and common are~s a3 may facilitate such completion and 
sale, including but nc; li~ited to maintenance of a salea 
;:.ff! -=e • the showing c:" the pi·operty 1 and the display or 
signs. 

ARTICLE 11. 
Maintenance of Community Interests 

11.1) Maintenance of Community Interests. In 
order to malnlaln a community or congenial residents who 
are financially responsible and thus protect the value 
of the Units, the transfer of Units by any owner other than 
Developer shall be subject to the following provisions so 
long as the Condominium exists and the Units in useful 
condition exist upon the land, which provisions each Unit 
owner covenants to observe. 
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11.2) Sale or Lease. No Unit Owner may lease his 
apartment for a term of lese than one (1) week without prior 
approval or the Bo~rd or Directors of the Association. No 
Unit Owner may dispose or a U~1t or any interest therein by 
sale without prior approval o1· the Board or Directors or ~-•t 
Association except whe~ such -~-e is to a member of the 
Association. It the purchae~r is a corporation, the approval 
may be conditioned upon the approval or all the intended 
occupants or the Unit. The approval or the Directors ehsll 
be obtained in the manner hereinafter provided; EXCEPT, the 
provisions or this Section 11.2) shall not apply to a transfer 
to or a purchase by a bank, lite insurance company or savings 
and loan association which acquires its title as the result 
or ovning a first mortgage upon the Unit concerned, and 
this shall be so whether the title is acquired by a deed 
from the mortgagor or through foreclosure proceedings; nor 
shall such provisions apply to a transfer, sale or lease by a 
bank, life insurance company or Federal savings and loan 
association which so acquired its title. 

(a) Notice to Directors. A Unit Owner intending 
to make a bona fide sale or a bona fide lease or 
over ten (10) months or his Unit, or any interest 
therein, shall give notice to the Directors of 
such intention, together with the name and 
address of the intended purchaser or lessee, 
such other information as the Directors may 
reasonably require, and the terms or the proposed 
transaction. 

(b) Arproval of Cirectors. Within thirty (30) 
days a~er receipt of such notice, the Directors 
must ~lr.he: approve the transaction, or furnish 
a purctaser or lessee approved by the Di.-ect.:.. _ 
who will accept the transaction upon the te~ 
favorable to the Seller as the terms stated in 
the notice; except that a purchaser or lessee 
furnished by t~e Directors may have not less 
tr.an t~irty (30) days subsequent to the da:e 
cf avproval within which to close tt.~ transactlon, 
and except that the appro~al of a corporation 
may be conditioned as elsewhere stated. The 
approval of the Directors shall be in recordable 
form and shall be delivered to the purchaser or 
lessee and recorded in the Public Records or 
Sarasota County, Florida. 

11.3) Mortga~e. No Unit Owner may mortgage his 
unit or .3JIY interest therein without the approval of the 
Directors, except to a bank, life insurance company or a 
Federal saving3 and loan as~ociation. The approval of any 
other mortgagees may be u;>on conditions determined by t.h.:: 
Directors or may be arbitrarily withheld. 
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11.4) Unauthorized Transactions. Any sale, 

mortgage, or lease which Is not authorized pursuant to the 
terms ot this Declar~tion shall be void unless subsequently 
approved by the Association. 

11.5) Notice ot Li· ':lr Suit. 

(a) Notice ot Lien. A unit owner shall give notice, 
in writing, to the Association ot every lien upon 
his unit other than tor permitted mortgages, taxes 
and special assessments within 5 days after the 
attaching or the lien. 

(b) Notice ot Suit. A unit owner shall give notice, 
in writing, to the Association or every su1t or 
other proceeding which may affect the title to his 
unit, such notice to be given within 5 days after 
the unit owner received knowledge thereof. 

(c) Failure to Comply. Failure to comply with 
this subsection concerning liens will not affect 
the validity of any Judicial sale. 

ARTICLE 12. 
Purchase of Units by Association 

12.1) Purchase ot Units by Association. The 
Association shall have the power to purchase units, subject 
to the following provisions: 

(a) Decision. The decision of the Association 
to purchase a unit sh~ll be made by its directors, 
wit!"'-·:t ah ~ ... val ot its melltlership except a!' 
elsewhere provided in this section. 

(b) Limitation. If at any one time the Association 
be th~ ow;1er or agreed purchaser of 3 or 100re units, 
it may not purchase any additional units without 
the p1lor written approval of 75% of memb~rs eligible 
to v~te thereon. A membP.r whose unit is lhe subject 
matter or the proposed purchase shall be ineligible 
to vote thereon. Provided, however, that the fore­
going limitation shall not apply to units to be 
purchased at public sale resulting from a foreclosure 
of the Association's lien for delinquent assessments 
where the bid ot the Association does not ~xceed the 
amount found due the Association, or to be acquired 
by the Associa~ion in lieu of foreclosure of such 
lien if the consideration therefor does not exceed 
the cancellation of such lien. 
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(c) Rights ot Developer. Notwithstanding anything 
herein to the contrary, until December 31, 1977, or 
the earlier completion and sale ot all units in 
Jetty V.P 1ae, a Condominiw:~, in each case where the 
Assoc!at1on s~~11 have the right to purchase a unit 
or find a p~ch~~er by reason ot its refusal to 
approve a sale or other transfer, the Developer shall 
have the right ot first refusal to purehase such 
unit tor itself upon the same terms and conditions 
available to the Association. 

ARTICLE 13. 
Compliance and Default 

13.1) Compliance and Default. Each Unit Owner 
shall be governed Ey and shall comply with the terms ot the 
Declaration ot Condominium. Article& ot Incorporation, Bylaws 
and Regulations adopted pursuant thereto and said documents 
and Regulations as they may be amended from time to time. 
Failure of a Unit Owner to comply therewith shall entitle 
the Association or other Unit Owners to the relief, here­
inunder provided, in addition to the remedies provided by 
the Condominium Act. 

13.2) Enforcement. The Association and manager are 
hereby empowered to enforce this Declaration and the Bylaws 
and rules and regulations ot the Association by entry to any 
unit at any reasonable time to make inspection, correction 
or compllance. 

13.3) :legligence. A Unit Owner shall be liable tor 
the expense ot any ~lntenance, repair or replace~ent rendered 
nec.: __ ary ·.:his act~ neglect or carele3sn~ss. "r r.,. t-'-<~t of 
any member ot hie family, or his or their guests, e~~oyees, 
agents or lessees, but oni;, to the extent that sue~ expense 
1s not met by the proceeds ot insurance carrled by the Associ­
ation. A Unit Owner shall pay the Association th~ amount or 
any incre~se in its insurance premium occasioned by use, 
~suse, occupancy or abandonment of a Unit or its appurtenances, 
or ot the common elements, by the Unit ~ner. 

13.~) Costs and Attorneys' Fees. In any proceeding 
arising because of an alleged failure of a Unit Owner to 
comply with the terms ot the Declaration, the Bylaws or the 
Regulations adopted pursuant thereto, and sai'd documents as 
they may be amended from time to time, the prevailing 
party shall be entitled to recover the costs ot the proceeding 
and such reasonable attorneys' fees as may be awarded by the 
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court. 

13.5) No Waiver or Rights, The failure of the 
Association or any 01"'." + Owner to enforce any covenant • 
restric".:ion or other p-ovision or the Condominium ~ct. this 
Declaration. the Arti~.t~ or !ncorporation, the Bylaws, or the 
Regulations adopted pur5uant thereto. shall not constitute 
a waiver or the right to do so therearter. 

ARTICLE lli. 
Amendments 

14.1) Amendments. Except as elsewhere provided 
otherwise. this Declaration or Condominium may be amended in 
the manner hereinafter set rorth. 

14.2) Notice, Notice or the subject matter or a 
proposed amendment shall be included in the notice or any 
meeting at which a proposed amendment is considered. 

14.3) Resolution or Adoption. A resolution adopting 
a proposed amendment may be proposed by either the Board or 
Directors or the Association or by the members or the 
Association. Directors and members not present in person or 
by proxy at the meetings considering the amendment may express 
their approval in writing, providing such spproval is delivered 
to the Secretary at or prior to the meeting. Except as 
elsewhere provided. such approvals must be either by: 

(a) not less than 75% or the entire membership 
or the Board or Directors and by not less than 
75% or the votes or the entire membership or 
the lssociation; or 

(b) not less than 80% or the votes or the 
entire membership or the Association; or 

(:::) until the rirst election or Directors • 
only by all or the Directors, p~ov~dea the 
amendment does net increase the number or 
Units nor alter the boundaries or the common 
elements. 

lli.4) Proviso. Provided, however. that no amendment 
shall discriminate against any Unit Owner nor against any 
Unit or class or groups or Units unless the Unit Owners so 
arrected shall c<-nsent; and no amendment shall change any 
Unit nor the share in the common elements appurtenant to it, 
nor increase the owner's share or the common elements, unless 
the record owner or the Unit and all record owners or liens 
thereon shall join i~ the execution or the amendment. Neither 
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8ha11 an amendment make any change 1n the section entitled 
"In8urance" nor in the section entitled "Reconstruction or 
Repair after Casualty", u.r • "ss the record owners of a 1, 
mortgage8 upon the Condomi· '••m shall join in the execution 
of the amendment. Neithe1• shall an amendment attempt to 
change the obligations of the Association and unit owners under 
that certain long-term Lease and Sublease, copies of 
which are attached hereto as Exhibits "D" and "E", unless 
the 1es8or unjer the said long-term Lease and record 
owner8 of the fee simple title to the land 8ubject thereto 
8ha11 join in the execution of the amendment; nor shall 
any amendment of this Declaration make any change which 
would in any way affect any of the rights, privileges, 
powers and options or the Developer unless the Developer 
shall join in the execution of such amendment. 

1~.5) Execution and Recording. A copy of 
each amendment 8hall be attached to a certificate certifying 
that the amendment was duly adopted, which certificate 
shall be executed by all officers of the Association 
with all the formalities of a deed. The amendment shall 
be effective when such certificate and a copy of the 
amendment are recorded in the Public Records of Sarasota 
County, Florida. 

ARTICLE 15. 
Termination 

15.1) Termination. The Condominium may be terminated 
in the manner hereinafter provided, in addition to the Qanner 
provided in the Condominium Act. 

15.2) Agreeoent. The Condominium may be term.lnatea 
by the approval in writing cf all of the owners of the llnlts 
therein, and by all record owners of mortgages thereon. If 
the proposed t~rmination is submitted to a meeting o: th~ 
members of thP. A.;socJ :ttion the notice of which meeting 
gives not!ce of the proposed termination. and if th~ approval of 
the owntrs of not less than 75% of the co111110n elements, and 
of the record owners of all mortgages upon the Units, are 
obtained in writing, not later than 30 days from the date 
of such meeting, then the approving owner~ shall have an 
option to buy all of the Units of the other owners for the 
period ending on the sixtieth (60) day floom the date of 
such ~eting. Such approvals shall be irrevocabl~ until the 

-23-

'-- _j 



....... --~o'l<t' : .... 

...:. 
• l .. • ... 

expiration of the option, and if the option is exercised, 
~he appr~vals shall be irrevocable. Such option shall be 
upon the following terms: 

(a) Exer·cia~ '>f Option. The option shall be 
exercised by a~llvery or mailing by certified 
mail to each of the record owners of the Units 
to be purchased, or an agreement to purchase signed 
by the record owners of the Units who will 
participate in the purchase. Such agreement shall 
indicate which Units will be purchased by each 
participating owner and shall agree to purchase 
all of the Units owned by owners not approving the 
te~natior.. but the agreement shall effect a 
separate contract between each seller and his 
purchaser. 

(b) Price. The sale price tor each Unit shall be 
the talr market value determined by agreement 
between the seller and purchaser within 30 days 
from the delivery or mailing of such agreement, and 
the absence of agreement as to price, it shall 
be determined by arbitration in accordance with 
the then existing rules of the American Arbitration 
Association; except that the arbitrator shall ~e 
two appraisers appointed by the American Arbitration 
Association who shall base their determination 
upon an average of their appraisals of the Unit; 
hnd a Judgment of specific performance of the 
sale upon the award rendered by the arbitration 
may be entered in any court of competent juris­
diction. The expense of the arbitration shall be 
pa i~ by the p•1rchaser. 

(c) Payment. The purchase price shall be paid 
in casli. 

(~) Cjosirf. The sale shall te closed within 
10 days fo owing the deterrn1nat.~.on o~ the sale 
price. 

15.3) Certificate. The termination of the Condo­
minium shall be evidenced by a certificate of the Association 
executed by the President and Secretary certifying as to 
facts effect~ the termination, which certificate shall 
b~come effective upon being recorded in the Public Records 
of Sarasota Coun~y. Florida. 

15.4) Shares of Owners arter Termination. After 
termination of the Condomlr.lum, the Unit Owners shall own the 
Condominium property and all assets or the Association as 
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tenants-in-common, in undivided shares, and their respective 
mortgagees and lienors ahall have mortgages and liens upon 
the respective ~~divided 5hares ot the Unit Owners, Such 
undivided shares of the u~it OWners shall be the same as 
the undivided shares in tl·~ common elements appurtena.~~t 
to the owners' Unit prior ~v the termination. 

15.5) Amendment. The section concerning termination 
cannot be amended without consent ot all Unit Owners and or 
all record owners ot mortgages upon Units. 

ARTICLE 16. 
Institutional First Mortgagees 

16.1) The term •institutional first mortgagees• as 
used in this Declaration shall mean all savings and loan 
associations, banks, and insurance companies holding first 
mortgages upon any of the Condominium Units. Notwithstanding 
any of the foregoing provisions or this Declaration, the 
written consent or all institutional first mortgagees shall 
be first obtained prior to (1) the subdivision ot any Unit; 
(2) any change in the percentage of ownership of the common 
surplus; (3) any change in the percentage or participation !n 
the common expense or assessments; (4) any change in the 
voting rights; (5) any change in the insurance provisions; 
(6) any amendments to this Declaration, Exhibits attached, 
the Articles ot Incorporation or Bylaws (except merely formal 
~ndments to the declaration for the purpose or locating 
the proposed U:,its a3 constructed); and (7) terlllination 
or the Condominium. The failure of the Association and 
Board of Directors to cwmply with and fUlly perform the 
terms of the Condominium documents and the Condominium Act 
"'lay consti'._tP. a:. actionable default under the tP.rms or 
any institutional first mortgage, at the election or sul:•• 
instl tutlonal i'irs t mortgagee. 

ARTICLE 17. 
Severability 

17.1) The invalidity !n whole or ln part of any 
covenant or restriction, or any 3ection, subsection, sentence, 
clause, phrase or word, or other provision in this Declaration 
of Condominium and the Articles of Incorporation, Bylaws 
and Regulations of the Association shall not affect the 
validity or the remaining portions thereof. 

IN WITNESS WHEREOF, the Developer has executed 
this Declaration th~ day and year first above written. 
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~um ~ 111/~~0 By~.......,.~~,--'="""""--.-:....;~-
~e.~ 

STATE OF FLORIDA 
COUNTY OF SARASOTA 

Berore me, the undersigned authority, personally 
appeared 6dtr'k. w.t=;e.;v and ~£.C:,~,./ 
aa President and Secretary, respectively or JETTY VILLAS, INC., 
and they acknowledged to and berore me that they executed 
the foregoing Declaration or Condominium as such orficers 
or said corporation and that they arrixed thereto the 
orricial seal or said corporation, and that the roregoing in­
strument is the act and deed or said corporation. 

IN WITNESS WHEREOF, I have hereunto set my hand 
and orficial seal in the County and State last aroresaid, · .. · :.~~:.:'.'.:~::-.~-,. 
this z;;_ day or _...,M..._4.:..;1+----• 1973. . . 

7
_ :)-.'.~. 

/J~ ·.:-9-·' (_.,. ._ • -..! .• 

-..po::;::;=-:r~::-:::::-' r"C"t::r-="'-"' .. A.AJ""-'"'-----.·-· :'-:,:-:-·. .! :; / '~ 
'~ary uc ·" "- .. . .. .· ' ...... :.·;::1·~· t.~ .. 
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LEI\SE 

TPIS LI::ASE, M:1de ~;his 77~da.v or May, 19'/3, by und 
bet....-etn ."liCI!AEL J. !•'UREN, aStr;.J:'ltce uo~der the provisions 
or that. certain Wlt _,>rded 'i'rut~t A~t·e:e:rr.er,:; dat•"' "lay L£_Lf . 
1973, nncl as trustee under that certa!n Deed c!o.ted .~lay ;J,;).!I, 
1973, recorded in 0. R. Book;o<'.Z , pages/~Y'f·/?',l;f, inclus-ive, 
and as th.e trustee unller that certain Sublease Agreement 
dated May~, 1973, recorded in 0. R. Book 1_{)02., pages 
~,'1'1- If-F? , inclusive, all in the Public Records or 
arasota County, Florida, whose address is 2041 Main Street, 

Sarasot.><, Florida 33577, hereinafter called the "Less~:'", 
{~h!c~ ~~1d te~~ shnll 1nr.1ud~ its ~ucccssors and assigns), 
and JETTY VILLAS ASSOCIATION, INC., a non-profit t:ondo,nilllulll 
corporation organized under the laws of the State of Flur-lda 
of Venice, Florida, here!nafter called the "Lessee", (which 
said term shall include its successors and assigns). 

WIT;~.SSSETH: 

That tn consideration of the covenantH and agreements 
hereinafter mentioned and to be performed ~y the respective 
parties hereto and the p3yment of the rental hereinafter to be 
designated to be paid by Lessee in accordance with the prov!sions 
ot t.his .L.,ease, Le;:;.sor Jla.;:i .... ca..;5cu, ~..--c-;-,~o::-J, :c~ .:lt.~ J~;-:...:30~ 

said Lessee tl.e prorerty d<>scribed in .Sxjibit "A" attached 
!.ercto <:>nr:l made a pe.rt hereof, 1:: .!.ng and being in Sara3ota 
C't..''.l!'!ty, F,lo!"" ja. 

TO HAVE AND TO :JOLD the above descriuec.l pr·emises ;;o~et:'":er· 
with the appurte.~ances for a term of years com;nencin~; on the 
2_2-_fday of '-(~ , 19 7 ;,L. and ending on the 30th d3.y 
or r"""C:, 2''c.,7. 

Th:;.- Lea:se !:; S:.Jbject to all the te:·rr,s o.nd ~UlJcl;" 1uns set 
fort:.h in that certal n ninety-nine year !..ease and Sales AE;reeme::t 
datedy'"'"'"' .... ..V.l..J, 11~s an::! rec':'r--!ed in u. :\. :'.uu:..;:a L 

pcte;cs hoP-1,._., ,...,£., Pu"lic necords of Saracot;:. Co:mty, rlorida, 
2nd arr:~ndmen'::::: t~erE·to dated ~·ece::bc:· S, 10<~9. and .. iun.u:try 31, 
lC:73, and pccorded in 0. i-1. 6ook 10n L ;:ni::;c·Ht.3Z·Ifi 1 J•~t.all,' 
C. R. Bock /C>(Jl. ;::,ac;e.!t•Jf·I•Jf,...,c, r·especti•;el:;, ::'u:>li.:: Rec•J. -<~ 

of Sara~ota Co:...:..1ty, F:!.ari'..!:!, J.:1c! t.~1~~t c~:--:.:!!~ c::l.Jb}e::.~~ <iat~rl 

May~, 1973, and recorded lr. 0. ~.!:leo~: /tiC'l. P"!:!-"'.SIJ.Vf"·l .. :.-7o .. .: .• 
Fubllc -Records of 3arasota County, !"lorida; provided, ho.,·e:ver, 
that nothing contained in saiu Le2ses cr amend::1ents shall in 
any w:J.y change or rr.odify the term;.; and conriitlons or <;;his 
Lease nor shall the sRme enlarge or extend in any ~3.y the 
rights, dutie: and obli..:ations of the Lessee !1ercln and the 
rights of the partie:> hereto snctll be regulated by the terms 
of this Lease. This Lease sl1all be '..Jpon the followin.; term~; and 
conditions: 

l. LEA::;E COI~SIDERATIOCJ. Le::see .3ilall pay ana aoes 
hereby agree to pay Lessor at such place or places 3S Lessor 
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mny rte:olgnllte fr·om tlmc to time 111 ·.•riti:J~ a leasn payment 
for· tt'e de:-;cribet.l premi:>c:J ns follow:;: An ar.nuc>l rental 
payable ln ndvance <.:f Tl1i r·ty-Six Thousand Nine Hundred 
($36,900) Dollar:;. 

1.1 The fi~~t payment to become due at the time 
of the delivery of the first Warranty Deed from JETTY VILLAS, 
INC., as Grantor, to a third party purchaser of one 
of the condominium ~nits in JETTY VILLAS, a Condominium. 

1.2 The Lessee will pay rental based on those 
condomi:Jium units actually sold and conveyed on the nAsis of 
i~ine Hundred ( $900.00) Dollars per annum for- each of the 
forty-one (41) condominium units in JETTY VILLAS, a Condominium. 
Payments to commence upon delivery of th~ Warranty Deed. 
Lessee shall be liable for said rental on a per unit basis 
(total number of units in the condominium) until all the 
condominium units in JETTY VILLAS have been first sold 
and conveyed by Developer, at which time said basic annual 
rental will become fixed at Thirty-Six Thousand Nine Hundred 
($36,900) Dollars. Lessee's liability for an:lUal rental 
payments shall commence, and first payment shall te due, 
at the time of del!~ery of each Warranty Deed from JETTY 
~rr.~:...-~.~-' :~!s.~ :-,:·:.:..:-~-""' ~:· ·:::-.-:.-:::-.~.-.: __ - -:-. .:.:. __ ;_ --- ... ~ ._ .......... ,...~, 
as Grantor, to 1l purchaser of one of the co:-~dominium units 
as Gr-antee. (For example, as each deerl ls 1el1vP~e~. 
the "lnnual rent"l shall he increased bv 1line Hllnrlr<"oi !$9!1!1.!1C:) 
Uollar~). T~e f.:!.!"":t ;:_;.:l:,·:::c~: ~:;:- ca\..:i, w11t. convey::;d .shall 
be prorilted t0 the flr·st day of ;,~gust of the f0llowint;; 
year and thereafter payments to be due and payable in 
advance on or bef~re t~e fiJ•st day of Aue:ust of eJ.ch year 
.J.nd e·,cry ·;e't~ t'Jereafter· for t:-,e balance of the ter::: 
of t.iu~ '"'~_:c , egardle:;..: cf. occupanc:,·, sub:o:~Qc;er· · 
or ather transfers. 

1.3 In additlcn to the r.lr-:!.r.:t.!~. r·er~~etl ..:pPci ~"'.~.ed 

ahove' Le~!:2'E- acr~~3 to p3.y t~.J Le.5SOl' a.~ :ldd! t- ~Crl::l 1 l'P\': 

hereund.or. lu ec::pl :mr:'J:ll .!.nst::illmer,t:: ·;~l:lch J.rc to b<' 
addec to .:.nstcl~·:-,ent.; cr r..~ ni:~.u:r, re:,t ~J.~::J J•.J,'l:l.: e3c!: 
yeo.r the additional ::c~:n, ~f a·1:,:, deterr:~ined ~n ac::G:·c:ance 
'w-.'1 ti'"' the prG·v·i~ lun: uf Iara.g:'.l~d·~ 2G i•t.:l'ew,Jer·. 

1.4 The rent due hereunder, m~an~nE the n!n!mum 
rent plus any increases thereof as rna; be required pursuant 
to Paragraph 26, shall be and constitute J. net rentJ.l 
to Lessor and ns an addition to the payment of real estate 
taxes, assessment~, insurance premiur:~s, maintenance expense, 
or other expenses to which Lessee may be put and has agreed 
to pay in accorJill1Ce with the terms, provision:; J.nd concitions 
of this Lease, and no deductions for U1e !'or•:;-uin;.; ;;h:lll 
be made fror.l the salrl ln~~=-~lm::-n:.:: .:,;:- J'el;L. 
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2. USE OF THE PHENISES. It 1:.; Ullder:..tonrl rtnd ::.;:c·L·~ 

0r:lw,!en t.tJe parL le:.; hereto that :.;ald pr•~IIIL.i'-"'' du1·lnf: tLL• 
continuance uf this Lease rnay ue u:.;cd and occupied onl:i 
l'c:· rcc:-cat ion;.- soc led, d1·1 vJ np; antJ narl{ J purpo:.;c:; 
and suc'l U:"e st.al~ be 1 imlt;ed :::o the u:.;e of tile member·:~ or· 
tenants of JE'l"l': VILLAS ASSOCIATION, INC., their famille:.;, 
ar.d guests pursuc.nt to the rules and regulation:; pr'CHllul,;ated 
by the Lessee or its successors in interest and authority. 

3. CARE OF THE PREMISCS. Lessee sha!l not allo~ 
to be performed any acts or allow to be carried on any 
~ra~tices which may injure the improvements on the above 
described premises. 

4. UTILITY SERVICES. Lesse~ agrees that Lessor 
has no obliga:ion to provide any utilities to the leased 
premises, but rather Lessee abrees that the Lessee or 
its successors or assigns will pay for and provide the 
necessary and desired utilities. 

5. 1~AINTENAIJCE OF PRD!ISES. Le:::.see afrees that 
Lessee has the obllgatlu11 to maintain the leased premi::;es 
in goorl order, condition and re~a1r and that ~e~~cr ~?' 

nu uui.ibacion wnacsoever to maintain cne u:i.i.seu p1·eml:.e.; 
or any of the im~rovements theroon. Lessee aLr0es to 
!Jc:rmit no waste, damage or injury to said prer.1i:ses. At 
~~:e ex~i;--.·''...lG~I :..~!~ ~=---·- :..-;.;.:....._.::: ...: ... ·-__·:..:.~~-':...: :.:..:;·: ... ::.;:::.ic·.::·~ ~~~;:.., ..... ,_ 

·~~1Zl . .!.l ~~~r-cr,dcr ~~.c p:-c::-• .i.:3C..J .:.u ~voa condlt~on, re::12o:-:Z::.L~r: 

wear and tear excepted. Lessee aErees that th~ Electrical 
systems, wate. systems, fixture and ~quipr.1ent ;.;lt!·,in and 
upon the leased prerr.ises shall :Je under ::•1e full contrci 
c f ~ ~: r: r ."">;: '"' c: ~ , (' r l t s :.: u c c e s ~ 0 ~:: 0 :· J.:: :, l i;:l ;:: ' .J. r: ·i :: t-: ,) t 
:J.!lJ _ 1 .~~.<"1clon, up;,~·ep, repairs and ~P:-'lacr:---p · ~n 

items shal! be done by and at LFs~e~'s exp~nse. 

6. COVStJA:rrs T·J P.'JL!) E~:.:·iLr~S-3 A::n :~:~.·r_:;.~Jli·~Y. ~es..;c=-' 
s~1all te anri i;.j :1creb:.r ::.eld har·mlo:::...J:..: b:,· : .. f_·.s:.3cc f;oo~. 1:1~.· 

llat·i Lity f'r·r dar::.l.~""es t:o 3.rlJ p-::r.::;uil or t:-1~; ;:rop~r·t:; ~n 

or· u;..;on LL~~· lea..Jed prcrn~..;cs and tin-: .. :.:~J...-·"':.:.1/: ~'l,__~~)~n~n"::~ 

sarr1e, tnclJ..!djng '"..he per•".~:-'. :::r.J ~rorf:::--t:: o~ ::11: .. · ~~e:::-:.c':.·, 

Lessee' .3 mer..Lers .J.r.J Le..;:.:;L·e '.3 2i1~~l:.J~:c·-:_·.:- ~:lj ~ll ;_;er·:::c~n:~ 

upon the leased premises at ~e~see'~ i~vitation, expre~~eJ 
or implied. 

G .l I~ l.s w1dc!"'..:tood J!1d J.t_:r-c-s-d ':~:!: .:;1 J ;:::·c~c:·t~; 
lcept, stored, or· maintained :nor· upun t!;e :e:t:;etJ ;cremi:.;cs 
shall be sc 'ce!-;t, storctl or :;;alntallleJ :tt t:1e ri.:i-: uf 
Les:oee ullly. 

6 . 2 I.e- ~5 s e e 3 n a 11 not ~:; u. r r t' r · o r ~: ~ v e c 3 '-..:..: e ! · :. : · 
tne J'iling oJ' al•Y lien a~ain.it t!1e Jt·a:;e•J ;;:·c::-:i.:r·.~; :";;.1 
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existence of any 3ucll lie~ of any nature u.~ain:Jt the 
least>d premises f0r tlllrty ( 30) clay:; :1hall lie a :11at•:r•;a1 
brea:h of this Lcu.~e. 

6. 3 Lessee agrees to indemnify the Lessor for 
any liability which the Lessor mny incur under the provision~ 
of this Section b. 

7. INSURANCE. Lessee shall, during the entire term 
hereof, cause to be kept in full force and effect a po~icy 

of public liability insurance covering the leased premises 
and the recreational activities of the Lessee, in ~hich both 

shall be named as parties covered ttercby, and in which 
the limits of liability shall be not less that! $500,000.00 
for any single accident. Lessee shall cause to be furnished 
to Lessor a certificate of insurance, or other acceptable 
evidence that such in~urance is in force, and evidence 
that the premiums have been ~aid by Lessee within ten 
(10) days prior to the due date of same. 

8. ASSIGNf1ENT. Lessee shall n<Jt assign 1 ts interest 
herein without tne written consent of the Lessor except 
,.;[&~rc .;z:-:? ·;rL~A.3 ~.:..;,..::.:.=:-,~~-.::...._;;, _:..;; :...el ilo.dla..L.cu. -~'"'-• .... ..:..:::~!':. .. Hilt~'=' 
with the provisions uf the Declaration of Condominium, 
in whicn event the members of the condominium by so electing 
to terminate ~cquir~ a ororata undivided interest ln 
th1~ ~.ea~r a~d =h~ll a~s~~e t~e =~!~~~tlon to pay to 
the Lessur f<>r the balance of th~ term of the Lease 3. 

prorata snare of ti1e rental and a prorata share of all 
of the cost::; to be paid by the Lessee. 

R .1 Sald it1div.!du2..l ~er.:b+2:-:J in all other resp(lct:-~ 
shal.l ~_.::_ ~--:.n.J.JIU by the term5 of th!3 Lease, ~nri q,--,r • r-.-'~'n2.­

tion of the cnnd.:>minJur.:i, t.i.e L-2ssor shall acquire L; . ..: r•1g.'lt 
to proceed 1nJiv1dually against the members in the e~ent they 
have defau} ted under the te~ms of th\! :,ea::..e. 

8.2 Where the Lessor ac~ulr·es the rL~nt r,o proceed 
agalnst. t~e l;1a: viJL!~i 1 rr.em.bers for 3 je)':1.u·j ':., t t 1 ~> t!n:· 
illtent of the.' LPSSL'' that the ir.d1·.-1<iual memb-;;r .~i:all t,; 
liable only for hls prora':.J. .s'lare of Li1e r·c-r.;;a.] ancJ cc•:c;L; 
to be paid under the terms of this Lea::e. 

9. REtJTS, ETC. TO BE I 1-<Cl.UDED IN ASSESSNENTS i:lY :.ESS EE. 
Lessee, in the adminL;tratlon anJ opeca.tion of .;!::TTY VlLLA2, 
a Ccndominium, herein agrees ~ith Le3sor durin€ the term 
of thi:o Lease ~G include in thP h•Jdget of JE7"'Y VILLAS, 
a Condominium. each year an a2.location to cover r•ont 
due nereunoer · <:<.d ccst of insuranc:.!, taxes anJ L't her 
expenses which Lessee has obllbato:-J itself to p:.~y under 
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th1s Lease and such mo~les shnll therefor Ge included 
ln til~ a:-~n•wl "'':Jessment~ levicu Gy tile Le;;;;,cc ar.ulnst 
thtc ow:.er or owr.e!"::s of unit:o J.n tl•e condominium. 

10. SUBLEASE. Leszec as su~lessor Hh~ll enter into 
a sublc.:::::ewrtht.11e o.·iginal purchaser· of a unit using: 
the form attached to the Declaration of Condominium as 
Exhibit "E". Subsequent purchasers of condomini•m: units 
from the sublessee shall be required to assume the sublessee's 
obligation under the Lease, and the sublessor shall execute 
a consent thereto. 

11. CONDITIONAL ASSIGNMENT OP SUELEASES. The Lessee, 
JETTY VILLAS ASSOCIATION, INC., shall conditionally assign 
its sublease to Lessor as additional security for the 
;>ayments of the rents called for puz·suant tc Section 1 
of this Lease. Each assignment shall be in the form attached 
to the Declaration of Condominium 3~ Exh1htt "F". 

11.1 It is the intentions of the Lessee and 
the Lessor that such assi~~rnen&~ shall not a:t as a merger 
wherein the Lessee would be released from all obligations 
under this Lease. 

11.2 In the event or a de!'ault on the part 
of the sublessee under the terms of the individual sublease, 
Lc.3:c:r :;hall h2·1c t~c r.!.t;..~t ~8 elect t0 :"'-:'quir~: 

a. That the sublessor proceed pursuant 
to 12.1 below, or 

b. les~or may elect to consirler such 
c:>ncli:Jv,_:;.::. z.._,..;Lgr.rr.ent :,f the delinquen: S'Jb:ea.:;,• 'l! 

eumf.Jleted i'3Si€;.mcnt and to bring aporopr:ate act1or. '"c;<.J.nst 
the sald Lessee ~nder the terms of said sublease. 

12. NON-PAY~·lENT OF ?.ENT. :Cf any rent b:; Less<e to 
Lessot• sr.a:L·t be ':nr. remain unpaid fc.r cJJ!"'e than fl!"':e~n ( 15) 
days after s<:lrr.E. is due: anrl pc:.:;ablc, o:- :r '..e-.sce shall violate 
or •1efault :my of tlw other •:o•Jer.ants, a~:reer:ent..;, ..:t:!.pu::.at:!.cn, 
::;, conditlons het~ln and sue;·, v:!.:>latin~~ or defau.1t :;h:J.ll 
continue for a period of thi r·ty ( 30) da::s after writ Le!l 
notice of such violation or default, then it shall be optional 
for Lessor> to declare this Lease forfeited and the said tel'r.: 
e•tded, and to re-ente:- said ;;remises, ·,;ith or without IJroce:ss 
o!' law, using such force as :na:; be necessary to remove Lessee 
and its chattelF therefrom, and Lessor shall not be liable 
for damages by reason of such re-entry or forfeiture; but 
notwithstanding such re-entry by Lessor, the liability of 
Lc::::::cc !'cr> t!'.e rent prnv\riPrl fnr C1Prt->ln :;~Hill not be relin­
quished or extinguls.Jed for the Lal:J.ncc: 0!' the ter::: of this 
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Lease. jt !~ :urchu· unucrstuou Llwt Le:.;sec will pay ln 
ac!LiiLien to t:n. l'ccs and other :wms agt•ccc to ut.• r:ll·J !Jr:r•:­
unde!·, :;uct1 c.ddl t1unli l ~1;ms a:> thr Cour~ lllJ.,Y a<.lj ud;..e rc:t:::'Jli<.J!.: lc 
as &ttorn€"1:'' fees in :Jr" suit ur action ir1:1LituteJ ll'l Lcs:.;or 
t:J endorse' tl1e rrovl:.;lu:.~ cf tt1i:J Lca:::e or the call ... ·~!on or 
the rent due Lessor hereunder. 

12.1 If the Lessee pay part but not all of the 
rental due ana said fai!ure to pay all of the rental 1:.; due 
entirely to the failure of one .:f the members to pa:, their 
prorata :.;hare of the assessmcn for rental, the Lessee shall 
hav., sixty (60) days to institute legal c:ction against ''""h 
member pur:::uant to t~e By-Laws and the Declaration of 
Condominium in order to collect sald prorata share of the 
rental provided, howeve~, that the delinquent portion of the 
rental payment shall bear interest at the rate of eight (8%) 
percent from the time it shall become due, and further 
provided that the Lessee must take immediate action against 
the delinquent meml.Jer· to collect same and pursue such action 
dilic;ently. 

12.2 If a sublessor or a third party, other than 
3.~ ~:1:"~~~ut~'.:~2.2. r::--:~ ~cr~gage'? ~~-:::.:::-'2: "::"::.- -- -. ~-~···:·:­

minium unit by virtue of having acquired a l!en upon the 
unit <.luring the term of the Lease, the party acquiring 
title shall oe re~u1red ln order to hold title-to the 
unit, to enter into a sublease or an assumption or :ne 
sublease ~ith the suble:::sor. 

13. r::H:lEN,' JOM4IN. I:' the whole or :my part of :he 
leased premi:.;es shall~ :aken b:l any f'Ublic authority unde:· 
t.he p8wer uf eminent dor.1a 1 :1, then thi ~~ :..ea:c· :.~u.ll l.!eJ.::c~ 0!1 
t-.he p~ .. :.. .... ra:.-.. fro:-:-~ t!.f! da:; ;:;'Jssess18n of that :-'3.r: :;r11: l 
ue takt:rl for any put; llc purpo:::;e, and the ren. she.~- _ 
up to that d'i..J. 

•3.1 ~he rent cherea:'ter shall oe redu~ed in 
a.rr amount in .-re>pc~ll0n c:J the value tho.'. ohe .::::;nd•2r.-r:e'' 
oortiu'1 b•,:~·r:s to ·"he ':;ocaJ vaL;e or til-: Line'. "· uetcrmi:J·e>J 
l.JJ t~,., Le.c;or's appral:-el' ::>.t the tir.:e of t~e t:J.ki:l~. 

13.2 If such ror~Je>n of the le::~:>ed rrenL''" !:' 
so tuken as to completely destrcy the use!'ulnes:.; of ti1e 
premises for the purposes for which the premises are here 
leased, then from that day the Le:s.;ee shall h:J.ve the r·lc:~t 
r1t!-:er to terminate thi:o Lease by ;.;rltten notice t:iven by 
the Lessee to Lessor wlthin thirty (30) da:,·::; after :;uch <Ja:1, 
or to continue the: possession ~.-;· the remainder 0f t!Jt. le,i:.;ed 
premise~ under all of the terms herein proviaed. 
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bel0~g tc ~~d be t~~c p~0~~l-ty 0f ~~3~0r, ~:~~t~~~ ~~~~ 
damages shall be awarded a:J comper:satlon f' r· dimir,;.;'....!e;;n !n 
the value to t!1e LeRse or •r, the f€:e of the Lease prem1c-,s. 

14. HOLDING OVER. In the nvent Les~ee remains in 
possession of the leased cremises after expiration of this 
Lease without the execution of a new Lease, it shall be 
deemed to be occupying ~aid premises as a Lessee from 
month to month, subject to all the conditions, provision" 
<:~w.i obligatlons or this Lease. 

15. WAIVER. One or more waivers of any covenant or 
condition by Lessor shall not be construed as a waiver of 
subsequent breach of the same covenant or condition, and 
the ccnEent or approval by Lessor to or of any act ty Lessee 
requiring Lessor's consent or approval shall not deem to waiver 
or render unnecessary Lessor's ronsent or ~~proval to or of 
any subsequent similar acts by Lessee. 

16. RIGHTS OF INSTITUTIONAL FIRST MORTGAGES. An 
institutional first mortgage referred to herein shall be a 
~c~:~~ge ~;=~ ~ ~o~1om!niu~ ra~ce2 =~~;~~::::: 7~~~~e~ :c ~~d 
owned by a bank, sav!ng~ and lean a~sociat!on cr i~s~ranc~ 
company or through t~eir respective loan ccrres~ondents, 
intended to f!nar.ce the purchase uf a condominium parcel, OJ' 

its r~finance, or secure a loan where the primary security 
for the saGe is the condominium parcel invclvPd. 

16.: SuLo~dination by Lessor. The Lesser does hereby 
subordinate this lease a.-; l.ereinafter ::;et !'crth tc the 
lien cf an:,• !nstitutl0::al fr-s: mortgage u;con 3 condominium 
1rcel. r;rc ·,_icr. srE.ll be self-exe-::utir.-; a:: to 

suuordination by Lessor, and i~ shall r.0t he nL;ess--. 
for any instit~;ional first mortfage to 0btain any other 
instrument cf subordination. 

16.?. Fvre,'lo.>ure by Inst1t\It1cn·:l Firs; MortE3·~ee. 
If a~ 1:~stj~~.:c~al ?1:-st ~2~~;a[ee 3t1a:~ fcrcc~:se !ts mort­
gage as;ains• a condominiwn p:.rcel and ct:alr, :1tle '.o the 
.:Ja...-::e tj· pu.U:l~ ~u:e !,eld a.:s 0. !"'P~U.l.t u:- such foreclosure ~3ult, 

or should such institutional first mort~agee a~qulre title by 
rnnv~ya~~~ ~~·11~~1 ~f f0~e:l~=~~e, :~=~ :: lc~g thereafte~ as 
sue~ !nstitut!onal ~ortga~ee 3hall cunt1nue to hold t~e title 
to sa1~ condomin!um parcel, the rent rrovlded under ?aragraph 1 
above shall be reduced to :::e exte:-:t :;.s 1 !' ::-.uc:-. ccnucmi:-:ium 
parcel did not exist. 
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11. LESSOR'S HIGHT TCJ AS.SlCU AND SNCvi~GER. The 
Lesso!"' shall hav., "n: r1[ht ~o assign and er.c•Jmber its 
intere::t ~r.der thls Lea0.;: and to the den,1sea ~·remises 
as herein provided. 

17.1 Mortgages. The Lessor shall have the right 
at all times to mortgage and encumber its interests under 
th.1s Lt'&St' and in and to the dem.1:;es prc~:!.cc!:. Le~~ ... '= '._~ 
interest in a.r~d to Lia; ~urr:e ~!1all at ull L..i..wt:~ Lt 5uUv1·U~J~O..~c­
and inferior to institutional mortgagees, provided the Lessee 
shall at all times have the right to use, occupy and enjoy the 
demised premises in accordance with the provisions of 
this Lease so long as it shall perform all of its promises 
and covenants as herein provided. Although such subordinaticn 
of Lessee's interest shall be deemed to be self-executing, 
Lessee agrees that, upon request, it will for itself (and if 
required by institutional mortgagees) and/or as agent for 
all of the condominium parce: owners of the Condominium, 
and for each of their spouses and for each owner of any 
other interest in the property of the Condominium forthwith 
SllCc~C::-.a..:c ~:: -.:.:-.: 1 :~ ~:---.-:!!'"' !'~S!'·ect:ive ir:ter'::~ts :ir. ar:C ~c 
the demised premises and this Lease to any such mortgage cr 
mortgages by an instrument of subordination or by jcir.der 
as mortgagor in such mortgage. 

~f. 2 Assignr.Jent. The Le.c:s(·r m11y f:-eel:,· a:oo:sign ir. 
whole cr 1.~, pa.rt all or pay of' lts rights, title and interest 
in and to ctis Lease and the demised premises. 

J 8. LE3SEE 'S n: GHT 70 ASSIG~: AND ENC~foiBER. ";'he Le::;see 
·• r.a1 J•O r·i.c:;t- tv r.Jo:-tgage c:- othen.lse en::-•~~~el' any cf 
its ri~ht, title ana Interest in and t~ thi~ -·-· .ne dem~sed 
premis(.s, nor shal~ J.t he<.ve any 1·lght tc assign the sar:Je or 
any part thereof, except upon term~natlcn c~ the Condcm!niu~, 
in wn1ch event the Lessee's interest !n :~.e le.:l::er;old created 
hereir: Jhal:!. te di:;t:--:!.tu~cc! a'...l.r.crr:a·~lc2.l1y t.o ur.1: :;\-.rr~ers as 
~n a~Jet of tne Le~~ee ~~d the u~it GV~ers shall thereuron, 
joi:.t.ly and seve:--ally, ccr:Jprise r.~e :..essee. 

19. ~IO'rlCES. Wher:eve:- unde:- this Leese 2 ~ro·/ 1 s 1 nr. 1 ~ 
rm.de for notice of any k1~d. s:Jcr. r.otice shall be !y. ;.;rlt:ing. 
It shall be deen~d sufficient notice and se:-vlce thereof 
if such notice to Lessee is add:-essed :o Lessee at the 
last known post office address of Lessee, its :uccesso:-s 
or assigns, anu sent by registered mall w:th rost3ge ~reraii, 

-8-

L 



and nuch notice to L<.:!nsor ::Jhall be ln wrlLln,:;, addressed 
t.o tile lu~c knuwn rost 0ff1r.r ilddrr:-.:": ,,f LC'~:-·-·r end::~::~ 

by l'egistP.t'eu uiiill wJ 1 •• pout<i!::e pre..,C<lu. 

?.0. CON~'l'HUCTION. i>othing conr:::tineJ l•crein si>:::tll be 
deemed or construerl by chc pr.rtie;; hereto, nor by any third 
party, as creating the relationship of principal and agent 
or of partnership or joint venture between the p3rties h~reto, 
it being understoo~ and agreed that neitner the method of 
computation of rent, nor any other provinion contained herein, 
110<· u.r.~· ~:::t::: 0f thP rnrties herein, ::Jhall lle deemed to create 
any rela tionsh!p between the parties hereto other tnan ·.ile 
relationship of Lessor ar.d Lessee. Whpnever herein, the 
singular number is used and the same shall include the plural, 
and the masculine gender shall include the feminine and the 
neuter genders, if such be appropriate. 

21. NON-LIABILITY. Lessor shall not be responsible or 
liable to Lessee for any loss or dam.s.o;;e that rr.::y be occasioned 
by or through the acts or omission of persons occupyi~g 
adjoining premises or any part of the pre~ises adjacent to 
or connected w! th the ;::remi:;es hereby leased, OJ' of Ll1e acts 
ur orni;::j;:;)i0n~ ~r w.r1j. :::· :: ..... ..: .:...:~'" ..... : 

in the <illuve described premises. 
·~ - .. ,. - :' 

22. ~UT~ OF LESSE~ TO ASSESS AND PAY. It shall be the 
duty of the Le~,ee to assess its unit owners in acccrdance 
with ~he p·~rida Condoml~iumrt ~t, its Declaratic~ of Condo­
minium and By-~aws in such amounts as shall be necessary to 
pay its obligations, payat'e in money to the Lessor hereunder, 
and to othe~wise perfnr- 1ts covenants a~d pro~ises herein. 

:2.). 11L.CEPTANCE ur PRDliSES. :t i.; :.._:ree.:.: 
of the sub,ect prc~ise~ a~ Lessee, the Les~ee fo~~ully ~ccepts 
the s&~e and acknowled[es that the Lessor has comp~iPd w!th 
all rec<c.lrer. • .:nt.s imposed upon it unuer tne tct-r1s or t::ls Lease 
.dth respe~t to ti1e cvndition of t:.e ."ubj.::ct premist-:o; at 
+., ~ J e time t n.::: L~ ..; ..:) e e c c r- :r.e n c e:. o c c -u ~ J. !'1 c J' c f t: ~ f~ .: 3. me . 

71! TAXr:s. Lessee agr 'e::: that, as oart of tiw cun.sidera-
tio;1 fer- this r .. ease, it will p3;; ~r:y ar.J ~11 rca:. e;:;t.:J.t.t..:' 
taxes and assessments levied upon the lanJ ana imp:·uvc>uer.t.s 
of the abnve described premises during the term or this Le~se; 
and, in the event that ~essee shall fail to p:::ty and cause 
dis~harge of the same when due, th~ Le~sor ~ay pay tte same 
and such amount:; paid, incluJlrll:: d••Y per.a.L~!c::; c:' !ntere3t., 
shall be added ~~ the rental due hereunder and p~y:::tble by 
Lessee upon the next ren~al p~yment due. 

25. IMPROV::!~£~!r:s AriD ALTERA~Tn:JS. L-::-.::3.::cc [t1:"'t.!~c:- coven:..tnts 
that it is lea:;lng r:ereunder an inter-e:st i'l pre:n:!.:.:es ulreaay, or 
in the pruces: uf being, imp:-oved f0~ recreational and/or 
parking purpo~~::; and, theref0re, Lessor does not cont~mplate t~e 

-9-

L 

I 
I 

I 
L 



~~~: lfliJ2 Pc 172fi 

!JlQc~:;g or improvement.:> 011 or· rnakinc; of ulter'"-'-lurJ:> to tl1r: 

dernl~eu :)I'Cf!1L:e~ durin~: tl1e t_et'!!! .•t i.;li~ Lc•a:_''-' ot.!l,_•r t.hr1n 
tt1ose wt.l<..:l1 1L is lll't-·c,c·IJLly c:or,sli"uctinv,. How1=ver·, si.oul:l 
the Les:..:t•c pcd'tlcip'lt'-' •· 'he pl3.-:"lns or any tmprovc•"·-·Jt;; 
or· alter·ations 011 the above descr1bed premL;es, tilf:!l lL ac;rt?e:; 
that such addition:; to s11id prerni:;r~s shall he made in accor·danc:e 
with all applicable laws ar.J shall re:r'lin for tt1e benefit of 
the Lesser. And u,e Lessee further ag:cees, in the vcnt or 
the making of such 1mproveme~ts or alterations, to indemnify 
and save harmless the Lessor from all expense, liens, claim~ 
or damages to either persons or pr•opt"l'LY 0r. the aLove Jescr·ibed 
premises a:-isine: out or or resulting from the undertakinL or 
maKln>~: or ~!'11r1 alr."ri'ltlons or· addition><. 

26. ADJUST!-!ENT 'l'U t:!A::iit; ANNUAL RENTAL FC~ ~~!(;!':EASE nl 
COST OF LIVING. On the first da~ of August, 1978, and on 
tne fir·st day of August of each and every fifth (5th) 
year thereafter during the. term of this l"ase, the anroual 
rent?l required under Paragraph 8.1, hereinafter called 
"bc>sic annual rental", shall be adjusted, provided that 
the same would result in an increase of the bas~c annual 
rental. The basic annual rental shall ne•ter be less than 
~~ s~t f0rth in Paragraph 8.1, 3nd G~cc !nc~cascd pur~uar1t 
tO the prOVlSiUIJ..) v!' : .. ~ ... r-'""'.:·.:..c • .:.: .... , __ ,:...::._: .. _·:::::. ~··-----w-­
bc decreased. Subjer.t to the fcre~;;oing, the b.1sic annual 
rental sh&ll be adjus~cd in the following manner to refl~ct 
increases in the erst or living. ?or purpos~s or calcul~tin[ 
the adju:::'...!:le!"'lt r::f th~ l\? __ :c :!....-;~:..!:;.2. ~~:::.::: -..:ue !tereunder, 
reference L; n.ad€ to t:1e :index 1lo. of Retail Cc,;;.-:,oJlty 
?rices ciesi.,natecJ as "~he Con.ou.':ler Price Index"--U.S. 
City Aver.1g;, ;,u Items ( 1967=100), prepared :.::,· ttic ::::"~ea:.: 
of ~ah~Jr St.a~~:~tics of the .,;.S. Dep3rt::;t.·nt of i..at10r ~n 
'h1c}1 SlJC~. ~- '"'""v. ~.t .. r:-tbcr3 a7·n ;:-,ubli.s~ted, :lerc.In,s..r~er ............. ....,. · ~·· 1 

to as the "lnrlex". ?he adjustffients to the b.1~ic annual 
rental :::hc::.ll b~ determined by J:n'""'lt:pl:v·~ng t!1t ba~ic (lnnudl 
rental, a.; it m2~· have teen ;cr·evlou.'l:• 1dju,•ted u;ll·la"d 
pur.->uant hereto fr0:--:1 ti;:--.c to t.lme, LJ Zi :"r~ct.:on .. ,..!:e 
num2rator of ..,..i1:ch .:.~12ll t'~~ if:c I:1Jt·x f:L=u~c ir-Jdl,.at-:-a 
fnr the ::-~ont:: ni" i'Jl': ..:.r:--.. :::Pdl~~f'l:: ~:·o:.:C'~dl.:>~ t.;;·.~ t:;-Jd 
~-:f th':::' fi'.'e (5) year ter·.r, anJ !.itt: deno:--.ln.J.tor or 'h!~lc~l 
shall be t~e ~a~ic st.ar.clal'd Ir:rlt·x fl[ur·e of ;c;uch In·jex 
for the month or .!ulv • 1972. ':'he rroduct or ;:;uch ;nultipll_:;:,.liun 
shall be the amount or the annual rental pavrnents tu !J,: 
made hereunder for the succeeding five (5) year period untll 
the next comput~ticn provlderl fol' hereunder shall be made. 
In th.• evPnt that the BurPau 0f Labor Stati:.:tics sh.1ll chan.-:e 
thr Lase pcrl~~ (19~ 7 =100), th~re :.:hall be ;:;ubstituted far . 
the Index as of the commencement of t=-:i.; lea;:;e, :1 compat·;:~ble 

fl~ul .. e unJe1· tltt: ne·,..; ~U:Jc ~c:-~c.:! .::.: .:c: !"'c:-~~: !.n ;:-:.:.~li::."".l:.:-:-:~:: 
or the BurP"!U or l."hnr .St"tlst.lrs. 1n 1C>P PVPnt that t.:1e 
u.s. Department or Labor :;n;:,.ll d1SC'.:Jr:t~nuc ~:1l' CJ.lcul::.t':.~2:1 
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o r• p u lJ 11 e at 1 on o r :' :11 d C u:::.; 1 .1:c r· fT l .:: c. 1 n '"''-' x , t 11 c ;.Hl j u:.: t, ;;ac n t 
of r·cntul ther·e:.~rter ahall IJt• accordlnv, to th-e rno:::t. eurnp:ll''Jille 
Cui!Ullulllly l:odc.-x or UV3llnt>le st:lt ist.l•::: on the ,-,urc:lG.:>ln,'-j 
power of the consumer· dollar a:J publi:;hea by c. U :::i. govct•nment 
a11:encv. If there be r" .. onsunPr Pr1rP Inri<"x <'r ""· .• r:.l>lr> 
successor thecetc, anG tn the event the parties ca•1not ac;r·ec 
UiJon anothP.r' se:ectlon, then tl•e i:ocrca:::e contemplated hcrcl.n 
shall be established by arbit1·atlon a:; elsewhere her•eln 
provided. 

27. LIEN. In the event that JETTY VILLAS, a Condominlum, 
is terminated under the provisions of Florida Statutes or under 
the provisions of ti:e Declaration of Condominium, the Lessor 
shall acqulre a lien on the undivided interest of each 
owner ln tne property described in Exhibit "A" attacned 
to the Declaration of Condominium or any amendments thereof 
fJr any sum due to the Lessor under the terms of this 
Lease. Such liens sha~l also lnclude reasonable attorney 
fees incurred by the Lessor incident to the ~nlle~ttnn 
of :;uch sums or the e~~orcement of such lien and the lien 
:;hall rontinue until paid. Such lien may be foreclosed 
by suit brought in the name of t~c Lc:;:::or in d like m~nner 
as a for~closure of mortgage :;~ real property. It is 
the intentions of the Less0r that such 11en~ snall apply 
on~y to tile uuuiv..lueu ~ncerest oJ tne o·.-;ner wr~o is i!J 
default unde,.. tr,e terms of this Lease. 

28. CCNDIT:o:<3. This Agreement shall b~ bindirl upon 
and lnt.:re tc Lhe L·'='n-=flL uf the heirs, successc~s, assib!l~ and 
personal repre~~nt3tives of the parties. 

IN WITNESS WHEREOF', the Le::sc:- !"!2-s ex~.?cu~ed an~i t:1c !...e~~e.: 
i1r1s r-11''"~--·rl tLc-c:: pre::;e;1.-,..; t-o be executed ~n th,ei!"' nank·S 
h~, the~ r- ·1...., ·.j· authorizefj 2!'"'f'.!.ce~:.: 3.!"1::i t~cl:' ;:orr~-

affixed thi: d..hJ. day of :-lay, 1')73. 

- I --
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/· / !J "1 ~ t 
~· 4''-::~.~\l\ u)_(.SF<') 
J•tJ.Cn,-,c.L Jf:u!:\c.n, "'" t:-ustee WJ<.;e:· 

l~e ~r~vis!ons uf "nat certain 
unrP~orrlPd 7ru;. t Agreement dated 
:·:ay 1~-:' 1973, a'1d :ls tru:otee 
1.mder tnat ~ert"'ln fJ<><:.>d dated ~:J.:,·~;~.f 
1973, r0corded in 0. R. Bookt~6L, -
~?..[;-23/'Y't /:.vi' , .!..:;elusive, ::t!'"!d 
as trustee under that certain 
S~Llc:.~.:.:e ,\t;rc..:::!cnt ll:J.LL•J :~a·: ;l.l S., . --
~::73, l'·.·~ut·JeJ ~r, C. I\. Dock;(-uz, 
pa.~es(trf. tt.5- J , inclusive, all 1 n 
the ?ubllc Records of Sarasota 
~.--: o u.:1 t 2/ , ? l o r 1 a et. , ·,.; h o :.3 c add re :::; ~:; i ::::; 
20Ql ~aln Street, Sarasota, 
Florida, 33577 
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Signed, scaled ~nd delivered 
in the pres~nce of: 

STATE OF FLORIDA 
CGUNTY OF SARASOTA 

LESSEr: 

I HEREBY CERTIFY that on this day, before me, an 
officer duly authorized in the State and County aforesaid tc 
take acknowledgments, personally appeared MICHAEL J. FUREN, 
as trustee under the provisions of th~t certa~n unrecorded 
Trust Agreement rtated May ~. 1973, and as trustee under 
that certain Deed recorded in 0. R. Bock /COl.. , page~;.:."" ·16 y-fJ , 

incl·Jsive, and as ::rustee under t:hat ~prr .. 'll!l S•J!'lp'l:~p .!~:-~?:"".0 ;.-: 

ctated May LZ., 1973, recorded in 0. R. i3ook/t><"'L, pages/'- ¥'1· 
It,. ~-7 ·- , inc lust ve, all in the Public Records 

of Sarasota Coun~y. Florida, whose address is 2041 Ma:n Street, 
Sarasota, Fl~:!"ida 33S77, tu r.it- ~r,uwri to ue the per.3on descr1Lict1 
in and who exec••ted the foregoing instrur.1ent and he acknowledf:ed 
hefor~ m~ t~at. he e>..~cuted the :::..:1::-,c ~nd thRt the ir.:;tru.ment i.:J 
his ~ree act and deed. 

>'IJ'~J'H·.::::: ·y t1and and ·Jf.fi~ial seal ln tr•o C:c:·-·· 
State afore:.:'tid, this __._~ day of i•1'1Y, J.-173. 

My coLmisslo~ ~xpircs: 

STATE OF FLORIDA 
COUNTY OF SARASOTA 

I HEREBY CERTIFY that on thls day, before r.1e, an 
vffc.cer duly autho1•lzeJ in the State anJ Cc~nt:; aforc..;aid to 
take acknowledgmer:' ~ '· person'llly appe~n--d ~t$~ 
a:; President and t1J111ttt!r- i/. -1~ ___ , as Secret~r.v of 
JETTY VILLAS ASSOCIATION, INC., a non-profit condominium 
corporation ore:anized under tne laws •>I' tne .:it .1tt· or ~·loriaa. 
to me kr.)wn t.n hr. the \c:---:.:CJ~~ de::;cribcd ln :u;.d ·..rhc t:.'Xocu':.ed 
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the foregoing inotrument and they acknowledged before me tha: 
they executeJ the same as such corpol'ate o:ficel'S a11d ufflxt::d 
thereto the seal of the cornoration and that the instrum0nt 
is the acL aPrl deed of t!1c <;orporation. 

WITNESS my hand and official seal in the County and 
Stat~ aforesaid this ~day of~· 1973. 

My commission expires: 
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DESC!IIPTION OF LEASED AREA 

From the Northeast corner of Lot G, Schutt's Subdivision, said 
point being on the centerline of ~arpon Center Road as recorded 
inn. R. Book 195, Pages 543 and 544, fublic Records of Sarasota 
County, .5'lorida; thence N 25"30'18" 'o'l, alor,g said centerline, 
111.30 feet; thence West 33.24 feet to th0 Westerly rieht cf 
~:.::;line or• Tarpon Center- Road (60' right of way); thence N 25°30' 
18" W, along said right of way line, 222.05 feet to the Northeast 
o.;orner of Bahia Vista Gulf, a Condominiurr., as recorded in Condor.1inium 
B0Jk 3, Pages 41 throu&~ 41-L, inclusive, P~blic Records of Sarasota 
County, Florida, for a Point of oeginning; thence cent inue N 
25° 30' 18" ".;/, along said right of way llne, 54.76 feet; thence 
~ 40°03'10" W, 16.62 feet; thence N 89°45'24" W, 145.62 feet; 
thence S 0°14'36" W, 55.00 feet; thence N 89°45'24" W, 195.67 
feet; thence N 0°14'36" E, 23.00 feet; thence N 6°~4'55" E, 82.32 
feet; thence N 13°35'53" £, 23.94 feet; thence by a curve to 
the left, radius 119.00 feet, arc distance 7 2.3S feet. ~hor-c 
bearing N 8G 0 03'32" E, 71.72 feet; thence iJ 21°28'48".'.-J, 19.00 
feet to the Southerly riEht of way line of Tar-pon Center Road 
Extt:>ns:lo:-1; rr,ence cy a curve to tne right, radius 100.00 feet, 
arc distance 113.29 feet, chor~ bearin~ N 79°01'23" ~. 107.33 
feet; t:ww:e: :: 4n° 33 '5c" ';i alent: sa !.d rig:1t of ;1ay lir.e, 202.10 
feet; thence S 1'3°26'02" Vi, 19.00 feet; thence S 46°33'58" :::, 
Bl .. OJ fc .. ~·---; :...:.l.:i~2L.: :. ~ j'"'ZC ·cc·· :., l; .. JJ ~'"'~..:~L ~u t.ht: i.'e~:.crl~r 
rig.'Jt of way line of se:.iri Ta1·pon Center ?.oad :::xten::ion; thence 
S 46°3'1':::"" :::, '~)n<:; sc.:d right of ·-;aj' lin-::, !.00.01 f;-:a~: t.::enre 
.3 IJ3°26'C'Z'' .,, 1;'.00 fe~t; thence S 46°33''5C'' :::, ,_,.,_ •'---; 
ther1ce S 14"'2'17'' II, 81.88 fc2t; :r.en<::e S 45°30'00" t~, :)Ci.O 
feet more or less tG a shoreline as sho~n on a ~~o re~orded in 
Deed Bool-: l/;1, Page 289 and Deed :>ook 143, ?c.t;Po :::g th:-ot·,::.'l 
211), inclu::~,_, .. ::,. F:..:t'ilic ::ecords ~f .Se.rasr.t'i Cct.~.:1t:,·, :1:.: 2..dc~ thence 
Sout.h€'2.Stt:.-1~: a:c..:J,.; _::::.::: ~~crc::::.n~ , t 7 0 23 r~..:e:.:. "":10!""e C::-' le::- ::_:: 
tot~~ ~~~~e~ly b0undar; of 3ahi2 ~is:~ G~:f, s Ccndc~.!~!u~, 

as rec-.orded in Co:1dor:Ji~'~un :Joe: 3, ?at;es 41 throuf::h 41-i.,, !.:-:c2.~si·;;, 
Public Records of Saraso~a Co~nty, ~lorida; thence~ 0°14'36" 
E, along said bol.i.l1dur:: line, 3? :'eet ::.ore or l.~;;.~ t•) t::e :~ort~:·,.,.-=st 
corr.er or said Bahia Vista Gulf; :hence S 89°45'24" E, alo~g 
the North line of said 2ahia Vista Gulf, 390.69 feet to the 
Point of i3eginnin~. 

All Jying :::nd beir.i !.n .:ectlon l, Towns:1i;:; 39 South, ?.ange 18 
East, Sa!':Jsota Cou.'1ty, ~lorida. 

SubJect to case~er.ts or recGrd, 1'1clud!n~ those reserved to J:::1TY 
VILLAS. INC., its successors, des:>:::ees or ass1.::::-.:c:, 'lc refl-:-cte·i 
on th~ <.:0:-:.do:.:l:-.iur:l pla~ of .:::·::.":.· ·::.:..LAS, a CunJc:-::1:-lit~:-., re·-::J:rd·.?·::i 
in Condo::1in~~_;.:;: E-.)·~r: ~-, pc..::~.3 .7'1- 3'1 F , :n~lu3!.·.;e, ?uLl.:..c 
kecordr of Sa~aso:a Co~~ty, ~lor!~a. 
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~~: 1HO~ Pt17:J1 
EXHI!.ll'l' "E" 

SUBLEASE AGREEMENT 

THIS SUBLEA~~ AGREEMENT, e~ecuted th1~ day 
or , l':J7 , uy ana oetweer. Jt.'l''l'Y VlLL~ 
ASSOCIATION, INC., a non-prof1 t Florida corpora U on, 
here1naf~er called "Sublessor", and 

or' 
her--e~1-n-R~l~.t~e-r---c-alled~~s~u7b'l~e-s_s_e __ e-.or-------------------------------

\o/ITNESSFTH: 

Sublessor does lea!:e, rent, let and c!tml3t-, u.nd 
by these presents does lease, rent, let and demis~ unto 
said Sublessee an equal undivided interest in the property 
more fully described in that certain Lease Agreement between 
MICHAEL J. FUREN, as trustee urtuer ~ht> provisions of that certain 
unrecorded Trust Agreement dated May , 1973, and trustee 
urJder that ct l'tain Deed dated May -;-1973, recorded in 0. R. 
Book __ , p2.ges , in:::lusi ve, and as trustee 
under that certain SubleAse Agreement dated May , 1973, 
-:-er::':lrd.EC ~n !: . '?. '2r-_,:'t -:-~.:::·-,... -:--::-.:-: ___ ~ ,_, 
all in th~ Public Recoras-of. Sarasota County, Florida, whose 
address is 2041 Main Street, Sarasota, Florida 33577, as 
Lessor, and JETTY VILLAS ASSOCIATION, INC., dated the 
jay of , 197 , an~ recorderl In Official necord 
Book , rage , of the Public Recurds of Sarasota County, 
Florida.- It is ti•t: intent of the Sublessor to e.nter into a 
sublease with each ow,er of a unit in JETTY VILLAS, a Condominium, 
and ear.h owr.er shall acq"!re at the tlme of execution of their 
indiv~:: .. .._ sul · ·--~t, an undivided leasehold interest t~.:<t is 
.::qual to tn.:, lease;,old ir.te:--est held by t'aci. of "'·- _. ___ .mers. 

1. 

TE~MS a~ EXIS7ING LEASE !NCOR?ORATED H~REIN. The 
ter·m~ of c:1e ~xl.0tin.; lease between tHCHAEL J. F!JH.EN, a:o 
trustee, as afort'said, and JETTY VIL~AS A~SUCIATTON, INC., 
referred to above, are jncorr.rated herein by reference as 
fully as if said terms and oro·:1~1on:; were her·ewith ~et forth 
in full, except the provisi~ns set out in this Sublease t~~t 
supersede contrary provisions in said l~ase. 

2. 

TERM. .uls Sublease is to rt..:n !'r·o::t tne day 
of 197 , throu!!:ll and !ncluJi11..; tL"" 
30th day of June, 2067: 

:t1flfJ2 fii1731 
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3. 

3UI:JLEASE CON3TDE!i.· :uN. SLJllle"see :.;hull pay _: 
doe:: hereby agree tu pay :-ublessor at :ouch rluc~ as Sublc:.;:>or 
may designate from time to time, In writing, a l~ase ~ayment 
for the use of the premjses as follows: An annuul rental 
of Nln~ Hundred Dollars ($900.00). 

3.1 The first paym~nt to become due dt the time 
of rlPlivery 
unit. 

of t~e th-:: S:...:b lc~::::cc '~~ cc.ndumii:ti.um 

3.2 The first pfyMent to be prorated to the first 
day of August, 19 , and thereafter payments to be due un 
or oefo•·e the firsr--ctay of August each year for the oalance 
of the term of the Sublease. 

3.3 Rental is subject t0 the increase in accordance 
with the provisions of Paraeraph 26 of the Lease between 
MICHAEL J. PURE!.;, :.;.:; trustee, as aforesaid, and JE'fi'Y VILLAS 
ASSOCIATION, INC. 

4 • 

DUTIES OF SUSLESSOR. The Sublessor agrees to 
perform all of th~ duties and obligations to be performed 
by the Lesse~ tmdc- the p~ov~~ic~~ cf r~1~a~1·apr1S j, 4, 5, 7 
a!'ld 24 of the Lea.;e t-::tv;een NICHA.<.::L J. F'UREN, as trus ~.ee, 
as aforesaid, and JETTY V:LLAS ASSOCIATION, INC., and the 
S~blessee agrees to pay promptly to the Sublessor on 
dt:r..and a prorata c;'l ... re of all costs and expen~•es Incurred 
t>:· ·.'·,: Sublo:>:·,u,· :: ,ulflllln.., Lhe above otligatl·'n:s. 
The snare to be t?sed upon the Sublessee's nwner~hip 
of tr . ., comrnor1 elemer.ts as set fortt1 in Paragraph 5. 3(a) 
uf the Declarattun c:f Co:1dor71.in:!.u::-. of ~JF:TTY ~Jil.,L,\3. 

" -·· 
~S3IUNMENT OF SU~LEA3E. nurin~ the term of 

thP Le::tse b~t'tr'een MICP..AEL .!. ::'L1 ~:.E~i, :!..: ~:-:..::::cc, ~;,; u.fv:-c..:.n!d, 
and JETIY VILLAS ASSOCIATION, INC., and ttlis Sublease, 
the Suble:":;t>e -'l£PPPS that ;"J.ny subse(jiJPnt pur-:ha::er :::f 
the Sublessee's condominium unit in JETTY VILLAS :;hall be 
required to assume this outstandln£ Sublease by execut •. li' an 
z.sswnptio:J agreer:1ent .i.n th~ form attached to the Declarat~on 
of Condominium as cxhib'•. "G", the as"if:nment of which shall 
be executed by the Sublessee and the com'ent to the assignment. 
will be exe~utec by the Sublc~~or provided the As;,j~nee 
has otherwise been approved ln accordance ;.;1 th all the provi:.:.lons 
of the Declaration of Condo1 .. iniu~ of JE:T-;."Y VILLAS. Noth inP" 

-?-
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herein ::>h:tll prevent ~1uble:;sce from !l:;:;l~ning his ::>uhl<!:.t~;t.: 

Lo t!1e subseque:1t purclla:;cr l'ur an :lddi Lional Pelltal income 
to such subles.lee ·•er an<l above that requirc•d l'Y th1" LeClSL· 

so long as sucr1 assignment; sl:all not be in t.let·vgatlo?·, ur 
this Lease or any ;:.revious leases or tillS property. 

6. 

MOR'l'GAGING LEASEHOLD INTEREST. The Subl.:!ssee 
shall have the riv1t when entering into a mort~af.c a~ mortga~or 
w·.itt. a. ;7&C:"tg.:!.;ee ~~ rlP.f1ned under Paragraph ~.~(L) c.f the 
8ccl:.:.ratlon of Condominium of JETTY VILLAS to morL!:',sge the 
leasehold interest which he has acquired by virtue of this 
Sublease. 

7. 

LIEN AGAINST CONDOMINIUM UNIT. If any rent payable 
by Sublessee or Sublessor shall be and remain unpaid for 
more than fifteen (15) days after the same shall be due 
and payable, nr tf Sublessee shall violate or default in 
perr~rmance of any of the other covenants, agreements, st1pulatlo~ 
or ~onditlons herein, and such violatiun or default shall 
continue for a perlou of thirty \jU) uays a.!'Lt:!' ...,-ri:ten 
notice of such violation or default, then it shall be optional 
for Sublessor to declare this Lease forfeited and the lease 
tc~·m endt:"<J and to re-enter sald ;:>,.."~~~e.s, with o:' without 
process of law, using such ~or~e as may be necessary, to 
remove 3ublesse~ an~ Sublessee's chattels t~erefrom. Sublessor 
shall not be liaule for damages by reason of sue~ re-entry 
nJ· forfeiture. Not .. :trstanding such re-entry b~· Sublessur·, 
LnLo .'·~~-~--tY of :.3u'-lessee f::Jr the rent ;Jrov~de.J "c<r '1ere1n 
for th~ balance of t:1e lease terms sh'3.J.l noL • "' • _ -- .. .,uished 
cr extinguish~d. 

Sublessee !~ereby e;rants to Sub less0r a lie!'l upon 
Sublessee:'s c:onc:!on1nium :.m:"o a..'l::l all ':he J'urn:!.tur,, anci fur-n.i~'rlir,.-. 
dnd fixture::· locutc:ci there:in ';.o .;ecur" Lu S'.Jblcs:;or Sublc"''ee':· 
perrurmance of ii1~ of Lessee'3 dutie~ here~Jder, fncludln~, 
but net limited to, the r,ayment o:.' rent. The lien C!'eated 
t..y this Lcu.::;c sh2.ll be subjPct and inferior only to the 
lien of a valid first mortgage placed upon th~ condomin!um 
unit incirlf>nt to and connected 1dth tht- ::Jri.;inal purcha:: 
nf said condominium unit. The lien ~ranted hereby may be 
foreclosed by Sublessor in the sane manner as a mortgage 
lien rna:; be "0rec:!osed and S:.;b1essees hereundet• jolntl:; 
and severally promise to pay all co~ts, including attorneys 
fees, incurred by Sublessor as a result of a foreclosure 
of such lien. Nothing herein statet.l ~hall prevent Suble~sor 
from treatin~ a .1ef:1Ult in pa:,:::1ent hereunder the same a:: 
any other t.le:fault in pa.yuent of any other a:>sessment under 

-3-
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~.he Condomln!um flct, it being the intent IH:I'eunder thrlt. 
the remedy t'Lated lu ir. eudition to ~'•/ 0t.ller rcmt>dy Sulde.l:.;ul' 
may have under the Condominium Act. 

8. 

CUS'l'~ ANLJ t\S.~l.'jRJ~E'.l:J VI.:I:!::. Ir, .:!~~, p!'0'-''="~d 1 nt: rtris in~ 
because of-auefault oy one of i,lJte pc.rties, the nondefaulting 
party shall be able to collect r~asonable attcrnt>y~ rA~=. 

expenses and costs arJHinR frnm t~2 ~erault. 

9. 

r.ONDITIONS. This AgreP.ment shall be binding upon 
and enure to the benefit of the heirs, suc~essor~, ~~~l~~s 
and personal representatives of the parties. 

IN WITNESS WHEREOF, the parties hereto have affixed 
their hands and seal:> this day of , 197 

Signed, ~ealed and dcliver~d SUBLESS0~ 
i~ the ~resence of: 

'r>..l('l - \-. 

By __________________________ __ 

(Corporate 3eal) 

Signed, ~ealed and delivered 
in the pr~sen~e of: 

SUBLESSEE($) 

--------------------( S?.f·.:... :· 

STATE OF FLORIDA 
COUN'!'Y CF SARASO'I'A 

I HE~EBY CERTIFY that on this day, before me, an 
officer duly authorized in the State and County afnrL·sald t-o 
taxe acknowled~o';ffients, persunall:i a;::-peared 

as of JeTTY 

~~~:1002 Pi:l/34 
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Vl~LA.S ." .. S::CCI/\'!'IC~!, !.~!C ~, :l !:~~:-;_:'!"',_•f~ ~ ~'lc:-.!.d:! ~~~;:-:!·:.t ~r:;~, 
to me kno\\'i1 to be tl;c person described in ancl who .::xer:utoJ 
the foregoing instrument and he acknowledged bf'fore me that. 
he exeeuLeJ tile :>ame __ , such cOrjlO!'ate uffieur ar' 1ffixed 
thereto the seal of said corporaticn and that said instrument 
is the aet and deed of said corpcration. 

WITNESS my hand and official seal in the CoW1t~r 
<1t1<..i 3~"~" <>fun'"".i.u i,iJi.:; day of , 1';1"( 

M.v Commission Expires: 

STATE OF FLORIDA 
COUNTY OF SARASOTA 

Notary ?ubll<.: 

I HEREBY CERTIFY that on this day, before me, an 
officer duly qualified to take acknowledgments, personally 
::!ooeared 
to me known to be the person descrlb~a-in-and who executed tllt:­
foregolne lB::> trument and acv.no·.o~le'le;er:l oe fore me that he 
executed the same. 

i·'ITNi::SS my iu:wt.l ant.l 
~~d StQtc Qfor~sQ!d this 

My Cor:un1ssion Ex!J.ires 

u.lli...:.ia.l 
day of 

::;eal in ~he County 

--------' 197 
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EXHIBIT "P" 

CONDlT!ONftL A~~ICNMENT OF SUBLEASE 

THIS CONDITIONAL A"t;IGNMENT entered into,L>y aprl 
between JETTY VILLAS ASSOCIIL ION, INC., a non-proflt 
condominium corporation, or~~nized under the laws of the State l 
of Florirlfl, hereinafter called the "Assignor". and MICHAEL J. 
r'UREN, as tr11stee under the provision:o of that certain unr·ecorded 
TruRt fl.'J::-:::c~ L dated May , 1~73, ana a!:l :;•·c:ct:::e •_onrlpr that 
certain Oeed dated May ---~l97J, recorded in 0. R. Bcck __ ~---
pages , inclusive, anrl as the trustee under that 
certain Sublease AGreement dated May , 1973, recorded in 
0. R. Book , pages ----,inclusive, all !.n 
the Public Records of Sarasota County, Flnr1rla, whose :dd::-:::cc 
is 2041 Main STreet, Sarasota, Florida, hereinafter called the 
"Assignee." 

WITNESSETH: 

l. 

That the Assignor is the subles3or under that certain 
sublease between JETTY VILLAS ASSOCIATION, INC., and 

as sublessee, executed in the _____ day of 
197 , and rcco::-dcd ln Official ~ecc::-d Book , pages 
of the Public Reccrds of Sarasota County, Florida. 

2. 

That the Assignor 1: entitled to receive the rent 
under the aforesaid sublease i~ accordance w!th the terms of 
the same. 

3. 

That ~he Assignor has enter(d into a le~se wi~h t~e 

AssignP', whereby :he A~signor leased certain l~nds :rom th~ 
Assign~e fnr a :, _c.,•ly r· ... ~~ol of Thi:"ty-Si.'. :-i,u:..;:::::nci N1ne 
Hundred (t36,9r0.00) uollaro. 

~. 

As addi tiunal sec uri t.y for· li1e a<Jbove mentioned 
rental, the Assignor conditionally assigns, transfers and sets 
over to Assignee the rights to all rents which they ar~ 
entitled to receive, pursuant to said sublease. 

The condition ~eing that as long as the Assignor 
1~ not in default 'clndcr tl1e term:; of thP lP3:<", and each 
sublPssee continues to pay t~e Assi~nur as per their 
sublease, Assignee will allow t•a ~::!gnor to continue to 
collect the rent&l u!l'ler the :::ubleases. 

L 

. ' 
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Ir1 thP. event. of 11 r1PI'nult en t!w p<.trt 0f the 
RuhlPRsee u:1der :he term::~ of tile in•Jiv.lduul :Jullleu:.;c, A:.~slcnee 
::~hall have the rl£')1t to require (n) that ll1c sublc:>uor 
proceed pursuant to Section 12.1 of the leu:Jc tJetl,et:n JETTY 
VILLAS AS00CIATION, INC. ~'ld A33ir;ncr: which read::; ;. ' 
follows: "If the lessee pays part, but not all of tht 
rental d\..le and said failure to pay all of the rentul 
is due entirely to the failure of one of the members 
to pay their prorata share of the assessment for rental, 
tr.e lessee shall have sixty (60) days to institute l~gal 
action against such member, pursuanL to the Bylaws and the 
Declaration or Cuw..lco.,!.::!.'..!!!! !r> order to collect said 
prorata share of the rental provided, however, that tilt 
delinquent portion of' the rPntal payment shall bear interest 
at the rqte of eight (8%) percent from the time it shall 
become due, and further provided that the Lessee must 
take immediate action against the delinquent member to 
collect same and pursue such action diligently,: or (B) 
JETTY VILLAS ASSOCIATION, INC., may elect to consider 
such Conditional Assignment of the delinquent sublease 
as ~ complete assiO)ment and may bring appropriate action 
against the s~id sublessee under the terms of said sublease 
to include the right to foreclose a lien against the 
individual sublessee's condominium unit for nonpayment 
vi" rt Tl t. 

5. 

It is the intention of the t..o:;::i:;:!'·~·r =.nd Asslsr,ce 
that this Cond~tional Assignment w!.ll not act as a n~rger, 
wherein the Assignor W"Uld be released from all obligations 
under t.he lease with tht Assignee. 

,,.1 :- t<."-'. cement w I 11 be !Jinding upon tt:P hci:-;,, 
successors, pprsonal representatives and assl QIS 01 ""'­

parties hereto. 

IN '..JIT1JE3S WHEHEOF', the partie..; nereto have afflxed 
tne1r hands a11Ll seals this day of -------' 197 

3igneu. sealed and deliv:red 
in the pre:::ence or: 

-2-

rl..:iSIGNEE 

rrr,r.n~·-.-.~~r~~~~~~(SEAL) 
~1ICHA2L J. F'UR2N, as trustee under 
the provi:::;~on~ vf that certatn 
u:-:recorded Trust Agreement dated 
~ay , 1973, and as trustee 
tLr;dcr that certain Deeu dated :·lay 
1973, r~corded in 0. R. Bcok , 
pages , 1ncluslve, ana 
~~ ~:-u~tec ~nder th:J.t certain 
Sublease Agreement dated M<1:,· , 
1971. recorde(! in n, R. Rook --. 
~age~ , inclusive, alf~n 
the Public Records of Saras~ta 
Cow1L_y, Flur~Ua, whu.:;~ addrc::.:; !~ 

2041 Main Street, Sarasota, 

?lorida, 33577 ~~~~lOW~ P&1737 
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(Corporate Seal) 

Signed, SPaled and delivered 
ir! the rrc:;encc of: 

STATE OF FLORiDA 
COUNTY OF SARASOTA 

~~~:11!112 n17:J~ 

ASSIGNOR 

JETTY Vli...LA.S A.SSOC:I!.'flON, INC. 

By 

I HEREBY CERTIFY that on tni::: day, before me, an 
officer duly authorized in the State and County afore:;aid to 
~ake ~ckn0w1~~~ments, p~rsonally ~np~arert ~IC~AE~ J. ~URS~!~ 
a~ tr~st;ee under the p.rc':.!..:!..::-:.:: :-:!' :.~.:1: cc:-::l.!..:: :.::::-c::::.::--~":: 

Tru:::t Agreement dated May , 1973, and as trustee ur.der 
that ce1·t,ain Deed recorded in u. R. Book , pages , 
inclusive, and as tru:::tee under that cert~Sut.Jlease P.greement 
dated May , 1Y73, recorded in 0. R. Bnn~ , pag~s 

-- , inclusive, all :n the Public 3ecoru:s 
-o'f,----,S.-a=-r-a-=s-o-:t-a-"".:::-o-untj, "'lor!. da, ~:hose address ~: 2 0 'n :1a in Street , 
Sarasota, Florida 335',"7, to :ne l:nown ':O 1!..: t .. .; pe:·:~:-: rl·•0rriberl 
ln a11d who ?Y.ecuted the :·:ragolng instrt•rr':"''•t ~ .... ,, ~,c ·< ·."'d 
before: ... _ •-""t. .. c: exec'..ltE'd the :::a:ne and thar: t'le ~nS':.!"H:;,-.r:': is 
his free act. and dePd. 

iHT!~F:SS my hand ar.d c;:':'il::ial :;e:;;.l in tr.e C.)t:nt:; dnd 
State afores:nd, LLb oa~· c.::- :.;ay, l'i73. 

!1y comrniss!.on expires: 

STATE OF FLOniDA 
COUNTY OF SA?.ASOTA 

I HEREi3Y CERTIFY that on t;,i.; da:;, lleror·e me, -.1.1• 

off~cer duly authorized in the State and County afore~al~ to 
take acknowledgm"'nts, pers('.r.all:,· :1;'1"'3r"rl 

as of 
J.,....E"T"'T"'Y.---"'-'"'"I'L-.L-A"'S,..-'A·s~"'s""'o"C,.,.,.l7A""T' JN, INc. , a non-profit !"lorida corpora t i :::>:1, 

to me known to be the person described ln anri ~ho executed the 

-3-
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forcgolng inztrument and l1e uckr.owledged before me Lhut h'. 
executed the :1ame ::l:J :Juch corporate ofrieer <md uJ'rix~d ther-e::.o 
the seal of said corpo~ •tan, and that said lnstru~Pnt is 
the act and Jeed of :::aiu corporation. 

WITNESS my lJuqd ar.d official seal in the County 
and State aforesaid, tnls day of 
197 

Notary Public 
My commissic.m expires: 

-4-
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EXilJill':' "G" 

ASSUMP'J'ION AGREE!'IEN'J' 

A.SS IGNI-tEilT OF SUGLEASE 

KNOW ALL MEN f:lY THESE PRESENTS, that 

or-
for __ a_n_d~i'_n __ c_o_n_s_i~d7e __ r_a7t~i-o_n __ o~f~t7h_e __ s_u __ m __ o~f~T~e-n--~D-o~l~l~a-r--s~(~$~l~O~.O~OT)-.-----
Lhc receipt of which is hereby acknowlPdged, and other valuable 
considerations, hereby assign, transfer and set over unto 

of 
all right, title and Interest which we have In that certain 
Sublease executed the day of 
i:.etween Jl::'l"l'Y VILLAS A.ssocTATION, INC., 

197 , by and 

said Sublease having been recorded in Official Record Book 
page , of the Public Records of Sarasota County, Flori~ 
to have and to hold the same to the said 

and their successors, assigns, personal reprcser.tat i ves and heir~ 
from t.h'=' date hcrcc!", fer .:l.nd di..!!'"'ing the remainder of the term 
therevl' .sutije~t to the rents, covenants, condi tiuns and 
provi~ions therein mentioned. 

unde::- :::c 
to the 

We warrant that all payments due to JETTY VII., 1,t3, INC., 
'::F:r'i7i.3 uf thi~ Sublp~~-? ~=~.::-: !:.:e-n paid in full 

day of , 197 

Signed, sealed and del::..ered 
in :ln~ !- :"'n-::.e .• _.: of: (SEAL) 

_____________________________ (SEA~) 

ASSJ~PTIO~ GF SUBLEhSE 

in consideration o-f the aLuve .i:;:;lgnmenl anJ wrl ttt.:1 consent of 
the Sublessor thereto, ncreby accept thP sa::-.e, and assume and 
at:ree to make all the payments and perforr.: all of the agreements 
a.nd -:vr,\.!it.lun.s uf .sc.t·J .3uhlt'ase kJy the Sublessee to be perforn,e-d, 
this day o 1 , 19 7 

Signed, sealed and d.·livercd 
in the presence of: 

L_ 

_______________________ (SEAL) 

(SEAL) 



L 

~~:1002 n1741 

CONS~NT TO ASSIGNMENT 

JETTY \i __ .,AS ASSOC:TA'1'IC'•N, INC., a r'turld:J. t:or·po­
rutlon not for profit, the Sublesnor of the property 
described in the SubleGse mentioned in the above assl~nment, 
hereby consents to said asJignment. The L~ase payments 
lH\ve been paid t0 the Jay of 
197 __ , and L:H! nt·.~t payrr.cnt ln th..., c.rr_ow-.t uf 

1:; due on that -da-:t-e-. --------------'Dollars \ $ ___ _ 

iilt' Corporation !1ereLy accepts the atove named 
Assignees as Sublessees this day of 
197 , and hereby releases -­

---------~f=r~o~m~a~l~l.-~fu~r7tLh~e~r~o~b~l'l-g~a~t~1-ons 

and llRbtlltle~ to JETTY VILLAS ASSOC!ATION, INC. 

(Corporate Seal) 

Signed, sealed and delivered 
ir: the presence of: By 

STATE OF 
COU~JTY OF 

JETTY VILLAS ASSOCIATION, I~C. 

------------------(SEAL) 

I HE?f.BY CSRTIFY that on t'll::; day before lit•.:, an 
officer .1uly ·_;t.:allfi~'! t0 take ack;.ov.-le~;-:~.l::1t3, per~;or-.:llly 

ap~eared ~nd 

, to- me f:nown t0 be tf,p f't'l':SO!l.: 

described in and who executed the foregoing Assignment of the 
Sublease and acknowledged before me that they executed ':-!1e 
:: :J.:::-.c. 

~ITNESS my hand and o~flc!al ::;eal in the County 
<:.rld State last aforesaiJ th!:' Jay of l'J7 

llotary PubUc 

My Commission Explr~s: 

~~~: 11 Hl2 PG17 41 

L 



S'I'A'I"~ LW 
GGUN'l'Y UF 

l YEJilil.lY Cl::tf!'lFt that on i;Jll:.; day llc!'ore 
o['fj..::e!" July qualirl•c ... o take ackJ'Owledgm•'n!:.:.;, 1 

rne, a:1 
:unally 
o.nd 

---------------,L-u_m_~:_·-,-knov.·n to be tile 
appeaJ•ed 

persons described in ad who executed tt·,e fore~uing !1s:.a;;;;pt len 
vt' Sublea::e and acknowledged before me that they e;xecuted 
t.he same. 

WITNESS my hand and official seal in the Cou:1ty 
10'7 

t -. ' 

My Commission Expir~s: 

s~~~E 0F L·L·J~!~A 

COUNTY OF SARASOTA 

Notary Pub lie 

I tiE!'.E5Y CERTIFY th:J.t on !:.his day, before me, an 
officer duly a~~horized in the State and County aforesa!J to 
take ~ ~.-:·: ~tO'ti .. 'S'd~tt:" rJ t...3 ~::n:::l"'.30l"&til. ~i ctt.JiJt"d.!"eG --------;;;........-=:-:; 

:1s of Ji::TTY 
VIT:LAS ASSOCIAT1ot:, HlC., a non-profit F' lorido. ·corporation, 
to ;ne T:rJ·;:;-,.;n to be the person desc!"ibed ir. anu who executed th~ 
f:rc~~~~- ~~~-~~~ ~~· ~~~!~~~e~t ~~d h~ ~c~~0,~l~1sPrl h~fnrP ~P 

'::hat t·.e ··A·--~ .tea the sa. •. :2 as such cor-por·at~ uff' ~-- ·~txed 

thereto th~ sea! rf saiJ corporativn and Lho.t seid in~~~~ment 

is the act and dee~ of said corpo!"ation. 

·,·.'IT:IES2 my h::.nd o.nd official seal ~·1 tne C:J•:n:.:. 
il!'d St:.Lr• '0!0r2:::.i 2 thi · d:-,:: •Jf -----------' lcJ7 

t•ly Co:nmiss 1or. Expires: 

u. H~ TO 6 [llVW 

w' 

v 0 2 c 
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