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DECLARATION OF CONDOMINIUM
OF

JETTY VILLAS
A Condominium

MADE this £ day of » 1973, by

JETTY VILLAS, INC., a Florida corpor 1, herelnafter
referred to as the "Developer™, for itaelf, 1ts successors,
grantees and assligns.

WHEREIN, the Developer makes the followlng declara-
tions:

ARTICLE 1.
Purpose

1.1} The purpose of thls Declaration 1s to submit
the lands described In this Instrument and the improvements
constructed thereon to the Condominium form of ownershilp
and use in the manner provided by Chapter T1l, Florlda Statutes
1865, as amended, hereln 221ls2 the Condominium Act.

ARTICLE 2.
Identification

2.1} Name and Address. The name by which this
Condominium is to be ldentified 1s JETTY VILLAS, a Condominium,
and 1ts address 1s 1555 Tarpon Center Rocad, Ven’:e, Florida.

2.2, The Land. The lands, owned by the Develoner,
lying and being situate in Sarasota County, Floriua, uctwuy
submitted to the Condominium form of ownevship are more
particularly described as Parcel "A" in Exhibit "A"™ attached
hereto, whicn lands are herein called the "lanad",

ARTICLE 3.
Definitions

3.1} Definitions. The terms used in this Declaration
and in its ExhibIts shall have the meanings stated in the
Condominlium Act &nd aa herelnafter provided, unless the
context otherwise reguires,

3.2} Unit. Unit means a part of the condominlum
property which 1a to be subject to private ownersh'p. In
the case of an unimproved bullding site, Unit includes the
right to construct Units upon such site. When used 1iIn a
conveyance to a Unit, and elsewhere when the context permita,

BACPASTD TY ML N W Wl
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the word Unit shall include the appurtenances thereto which
are elsewhere deacribed.

3.3) Unit Cwner. Unit owner mean® the u.ner
of a Condominium parcel.

3.4) Assoclation. Assoclation means JETTY VILLAS
ASSQCIATICN, INC., a non-profit Florida corporation, and
1ts auccessors.

3.5) Common Elements, Common elements shall
include: (a) the condominium property not included in the
unita; (b) tangible personal property required for the malntenance
and cperation of the common elements even though owned by
the Association; and (c¢) other items as stated in the Condominium
Act.

3.6} Common Expenses, The common expenses include:

(a) Expensea of administration; expenses of
malntenance, operation, repalr or replacement of
the common element3, and of the portions of Units
to be maintalned by the Assoclation, including
but not limited to:

(1) Fire and other casualty and liability
insurance and Workmen's Compensation as
provided herelin.

{11) Costs of management of the Condominium,
adminictrative costs of the Assoclation,
including professional fees and expenses.

(111) Costs of water, operation RQuu e .cw.. -
ance of sewage facllities, electricity and
other utilities which are not metered to the
individual Condominium Units.

{iv) Lavor, materilals and suppiies used
in conJunction with the common elements.

(v) The cost of such additional land and
improvementa &3 may be purchased and added to
the Condominlum as common elements by

action of the Board of Directors or the
Assoclation,

{vi) Damages to the Condominiuzt property
»in excess of insurance coverage.

rec. 1002 1666
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(vii) Salary of a resident manager, his
assistants and agents, and expenses only
incurred 1in the manegement of the Condominium
property.

(viii} All other costs and expenses that may

be duly incurred by the Condominlum Assoclation
through ita Board of Directors from time to
time in operating, protecting, managing and
conserving the Condominium property and in
carrying cut 1ts duties and responsibilities

as provided by the Condominium Aet, this
Declaration or the By-Laws.

(b) Rental, taxes, special assessments, insurance,
maintenance, operation, repair, replacement, alteration
or improvement of the faclilities and other expenses
under the Laase located upon the lands described as
Farcel "B" in Exhibit "A" attached hereto but

not submitted to Condominium ownership, which parcel
is subject to the long-term Legse to the Assoclation,
a copy of which 1s attached hereto as Exhibit "D",
and a Sublease between the Unit Owners and the
Assoclation which shall be executed in the form
attached hereto as Exhibit "E".

(¢) Expenses declared common expenses by provisions
of this Declaration or the By-Laws.

(d) Any valld charge agalnst the Condominium property
as a whole,

3.7; Cond. inlum. Condominium means all of the

Condominium property as a whole when the context co per:i:
as well as the meaning stated in the Condominium Act.

3.8) Developer. Developer means JETTY VILLAS, INC.,
and every subsequent owner cof an unimproved Unit Pullding
Site.

3.9) Singular, Plural, Gznder. Whenever the
context so permits, the use of the plural shall include che
singular, the singular the plural, and the use of any gender
shall be deemed to include all genders.

3.10) Uti1lity Services, As used in the Condominium
Act and as construed with reference to this Condominium,
and as used in the Declaratlion and By-Laws, utlllty services
shall include but not be limited to electric power, gas,
hot and cold water, heatling, refrigeration, elr-conditioning
and garbage and sewage disprsal.

-3=
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ARTICLE &,
Development Plan

4.1) Development Plan., The Condominium is described
and established as . Zows,

4.2) Survey. A survey of the 1: ° and plot plan
locating such improvements thereon and to be constructed
thereon subject to this Condoninium and land leased to
JETTY VILLAS ASSOCIATION, INC., and a graphic deseription
of the improvements conatructed or to be constructed thereon
and identifying the common elements and each Condominium Unit
together with Floor plans and the approximate locatlions and
dimenaions of such Units and bulldings and other improvements
to be placed upon the land, 18 attached as Exhibit "A"™, which
Exhibit 1s also recorded in Condominium Book & , pages ¥¢g

s lnelusive, Fublic Records of Sarasota County,

A a,

4,3 Easements. Each of the following easements
are hereby reserved in favor of the Developer, for itself, its
successors, grantees and assigns and are covenants running
with the land of the condominium and notwithstanding any
of the other provisions of this Declaration, may not be
amended or revcoked and shall survive the termination of
the condominium and the exclusion of any of the lands of
the condominium from the condeminium:

{a) Utilities. As may be reguired for utility
services in order to adequately serve the
condomirium and to adequately serve lands (other
than the condominlum property) previocusly, now

or hrreafter owned by the Developer which are
sdjacent to »r in the viecinity of the condominium
property; provided, however, easements wi..ue. @
unit shall only be aeccording to the plans and
specificationa for the bullding containing the
apartment or as the bullding is actually constructed,
unlesx zpproved, 1ln writing, by the unlt cuner.

{b) Pedestrian and Vehicular Traffic. For
pedestrian traffic over, through and across side-
walks, paths, walks and lanes, a3 the same may

from time to time exist, upon the common elements;
and for the vehlcular traffle over, through and
across such portions of the common elements as

may be from time to time paved and intended for such
purpcs28 but the same shall nct glve or create 1n
any person the right to park upon any portlons

of the condominium property.

him
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{c) Easement for Unintentional and Non-Nepligent
Encroachments.” IF a unit shall encroach upon any
common element or upon any other unit by reason

of original constructlon or by the non-purposeful

or non-negligent act of the unit owner, then

ar. etgsement appurtenant %o such encroaching unit,

to the extent of such e.c.vachment, shall exist so ]
long as such encroachment shall exist. If any

common element shall encroach upon any unit by

reason of orlginal construction or the non-purposeful
or non-teglligent aet of the Assoclatlicon, then an
easement appurtenant to such common element, to the
extent of such encroachment, shall exist so long

as such encroachment shall exlist.

(d) Easements as shown on Exhibit "A™ attached hereto.

4.4) Leage and Sublease.

(a) Lease, Simultaneously with the execution of
the Declaration and the adoption of the Bylsws, the
Assoclation, as lessee, through its original Board of
Directors and officers, for the recreation, enjoyment,
use and other beneflt of the Unit Owners has acquired
a8 long-term leasehold interest in and to lands not
upon the lands of the condominlum. A signed original
copy of sald lease 1s attached hereto as Exhibit "D",
It 1s specifically recognized that some or all of
the persons comprising the original Beard of Directors
and the officers cf the Assoclation are or may be
beneficial owners of an interest 1ln said Lease and
that such clrcumstance shall not and cannot be construed
or contidered as a breach of their duties to the
Associat..n nci as possible grounds to inwvalidate such
lease in whole or ln part. 3Sald lease may nut be wew..n .,
revised or modiflied except in accordance with the
provisions relative to amendment set forth in this
Declaration unless the Lessor, in writing, shall walve
such procedure, ir which case said lease may be adended,
revised or modified by the expression thereol executed
by the Beard of Directors of the Assoclatlion and by the
Lessor with the formality required for deeds and duly
filed among the Public Records of Sarasota County,
Florida, Each present and future owner, hils helirs,
successors and assigns and the Developer, as present
owner of all of the Unlts and condominium property,
shzll be bound by sald lease to the same extent and
effect as 1f he had executed sald lease for the
gurpose therein expressed, The provision cof this

.4) shall be deemed to be declared a covenant
running with the land of the condominium and shall,

-5~
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unless the Leassor shall declare otherwise,

remaln as zuch and be in full foree and effect

during the term of sald lease whethar or not

the conduwinium In this Declaration . c=ated

be sooner . vminated, Sald lease and each and

every provision thereof 1z hereby ratified,

confirmed, approved and adopted. Whenever any

of' the provisions of said lease and this

Declaration shall be in conflict, the provisions

: of sald lease shall be controlling. The sxpence

v of rental, replacements, and octher undertakings,

: as set forth in the lease are hereby declared

. to be common expensed. Each Unlt Owner shall

have the right to use, occupy and enjoy the

‘ leased premises through the Association, as
lessee, subject to all of the provislons of

: 8ald lease, this Declaration, the By-Laws,

: and such rules and regulations which the Assoclation

and/or others may from time to time adopt.

oW e
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E ) {b) Sublease. The original purchaser of the

: condom{nium unit from the Developer ahall be
reguired to execute as sublessee, a leaze In

the form attached hereto as Exhlbilt "E"™, During
the term of the Lease attached hereto as

Exhlibit "D" and the sublease between JETTY

VILLAS ASSOCIATION, IRC., and each individual
owner, each subsequent purchaser of a Unit

shall be required, in order to obtaln fee simple
title to a condominium, to assume the outstanding
sublease between the Unlt Owner and JETTY VILLAS
JRZICIATICN, INC., by executing an assumption

. agreement 1n the form attached her=%t. ° e A
: "G", the assignment of which shall be executed

by the previocus owner and the consent of the

; assignment shall be executed by the hAssociation,
: provided the purchaser has ctherwlse been approved
iu acecordance with other proviziosns of thils
Leclaration. A Unit Owner who executed a mortgage
on his Unit shall have the right to include

in =sald mortgage hls leasehold lnterevat pursuant
to the sublease between the Unit Owner and

JETTY VILLAS ASSOCIATION, INC.

I

4.5) Constructlon of Units, It 1s recognlized that
at the date herecfl, construction of all the lmprovements

6
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and Units contemplated by the Declaration, survey and plot

plan described In Exhibit "A® have not been completed.
Dev.lopar expressly reservee every right necessary or

degirable relating tc ‘he common elements and the Nondominium
proparty generally, fc¢ the purpese of constructing and
bullding said improvements and Unlits and effecting sale or
lease of all of the Condominium Units. Developer also

reserves the right to amend this Declaration of Condominium

in order to add the Units tc be constructed thereon to this
Declaration, and any other provislon that may be necessary

to conform the units to be constructed and improvements with
this Declaratlion. This Declaration may be amended by Developer
by filing of such additional plans or surveys as may be
required to reflect changes in bullding plans, if any, and
locations of the 1mprovements, 1f changed, in order to ahow

the completion of such improvements. Such completlion may be
shown by a certificate of an archltect, engineer or surveyor
certifying that the contemplated improvements have been
constructed substantlally as herein represented, or if not so
constructed, then designating the changes made. Such plans

or certificate when signed and acknowledged by the Developer
shall conatitute an amendment of this Declaration, without
approval of the Assoclation, Unit owners or llenors or mortgagees
of Units or of the Condominium, whether or not elsewhere regulired
for amendment. In the event of any varlation between the actual
situs of a bullding or Unit on the Condominium property and
that shown on Exhiblt "A"™, the actual situs of the Unit or
bullding shall prevall. .

.6} Alteration of Unit Plans. The Developer
recerves the right to change the interlor design and arrange-
ment of all !inits and to alter the boundarles between Units,
S50 long ez Developer owns the Unlts so altercd. If Devalnnper
shall make any changes in Units so0 authorized, suen cnanges
shall be reflected by an amendment of thls Declaration, If
more than one Unlt 1s concermnsd, Developer shall apportion
bhetween tre Units the shares in the common elements which
are appurtenant to the Units concerned.

5.7} Amendment of Declaration. An amendment
of this DeclaratTon reflecting such aliteration of Unit
plans by Developer need be algned and acknowledged only
by Developer and any instlitutional morigagee and need not
be approved by the Assoclation, Unlt Owners or other lienors
whether or not elsewhere requlred for an amendment.

4.8} Management Reservatlons by Developer. ©Developer
reserves all right to the management of the affairs of
the Condominium and all declsions of the Assoclatlion and
Ecard of Dlrectors untll December 31, 1977, or untll the

-~7-
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conveyance by Developer of all of the Units, whichever

shall rirst coccur, or prior thereto at the option of Developer,
1f Developer indicates its waiver of such right in writing

to the Assoclation and inatitutional first mortgagees consent
thereto. During s:'.l period, Developer shall heve the

sole and exclusive righ. “o take all actions and do all

things in behalfl of the Assoclatlion, including but not

limited to the right to enter Into leazeas and the right

to make contracts and agreements on behalf of the Azsoclation
for the maintenance, operation and management of the Condominium
property, the determination, levy and collectlion of assessments
and the enactment and enforcement of Regulations r2specting
the use of the Condominium property.

N
i
A
2
A
y
|

4.9) Allocatlon of Common Expenses During Development.
Pending conveyance ol a&ll Unlts by Developer, no portion
of the common expenses nor llablility for the same shall
be allocated to any unimproved Unit building sites upon which
Units have not been conatructed or completed to the point
of being ready for cccupancy, and common expenses shall
be allocated proportionately between the completed Units
thet have recelved the Certificate of Occupancy in the shares
set forth In Paragraphs £73%G}and 4 . Each Unit shall
commerice bearing 1its proportionate share of common expenses
on the rfirst of the month followlng Its certification for
occupancy. Notwilthstanding the foregoing, until =such time
: as, 1n accordance with Paragraph 4.8) hereof, Developer
. turns the right to the management of the affairs of the
: Condomintum and Assoclation over to the Unit Owners, common
i expenses will be assessed at the rlat rate cof $35.00 per
5 unit per month and the annual leasehold payment of $900.00
per unit, Since Developer 13 guaranteeing these rates until
the right 0 management of the affairs of the Condominium
and Assoclation are iurned over to Unlt Owaers. nn ses~miing
N of funds recelved or spent shall be required of Developer
2 upon management belng turned over to Unit Ownera. Developer
shall, hovever, glve assurznce to the Assoclatlon that there
are no >jutstanding billls to be pald incuryred during Develcoper's

Lanageent.

Zegh e, TR

4.10) Improvements, The Condominium will inelude
41 Units designated by e number of the Unit as indicated
upon the plot plan attached hereto as Exhlbit "AM, Such
Units as are constructed must be substantially in aceordance
with plans and speciflcations approved by Developer. Developer
will furnish water and sewer installation for servicing
the Ceondominiun property at Developer's initial expense.

et at 2 v FLA Y ol
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§.11) Unit Boundaries., Each Unit shall include
that part of the bullding contalning the unit which 1lies
within the boundaries of the unit, which boundaries shall
be determined in the followling manner:

-8
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(a) Upper and Lower Boundarles, The upper and lower
boundaries of the unit ahall be the following
boundaries extended to an intersectlion with the
perimetrical oundaries:

{1) Upper Boundary - the plane of the
undecorated TInIaEed celling which would
be the uppermost cellling in the _case of
a unit with more than one story.

{11) Lower Boundary - the horizontal plane
of the undecorated finished floor.

(b) Perimetrical Boundariea. Ferimetrical
boundarlies of the unlt shall be the wvertlcal planes
of the undecorated rinished interlor of the walla
bounding the unit extended to intersections with
each other and with the upper and lower boundaries,
and when there 1s attached to the unit a balcony,
loggla, terrace, canopy, stalrway, patlo, storage
room or other portion of the unit serving only

the unit being oounded, such boundaries shall be
the intersecting vertical planes adjacent tc and
which includes all of such structures and llxtures
thereon. Such boundaries shall also include any
patios or terraces serving such units,

ARTICLE §,
The Units

5.1) The Units. The Unlts of the Condomlinium
are more part*criarly described and the rights of their
owners e3taclished as hcorelnafter provided.

h.2) Unit Numbers. There are #1 Units in the
Condomintum, whith Units are numbered 1-#1, inclusive. Each
Unit 15 lexated substantlially as shown on the plot attached
hereto as Exhiblt "A",

5.3) Appurtenances to Units. The Owner of each
Unit shall own a share and certaln interests 1n the Condominium
property, which share and interestc are appurtenant to
his Unlt, 1lncludling but not limited to the following ltems
thaet are appurtenant to the Unlts as Indicated:

(a) Common Elements and Common Surplus. The
undivided share In the land and other common
elements and in the common surplus which sre
appurtenant to each Unit Is as follows: An
undivided 1/4)1 share to each Unit.

-9=
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{b) Automoblle Parking Space. The Earking spaces
are located as Indicated in Exhibit A" on land not
submitted to Condominlium ownerahip but on land

leased to the ..gmociation. The right to u-~ for
automoblle parking . 'y the parking space which may
from time to time be attributed by the Board of
Directors of the Assoclaticn to a Unit, whilch
attribution ahall not be recorded among the public
records,. The Board of Directors may from time to

time, should they determine there be A need, change

the parking space attributed to a Unit, provided

that a Unit always haszs = parking space. This

provision is made in contemplation of the fact that
from time to time one or more Unit Owners may be

under a physical disability whlch would require the
attribution of a parking space more convenlent

to thelr Tnits and to glve the Assoclation the

power and flexlbility to deal wlth asuch situations.
Notwithstanding anything contained in the foregoing
provisions of this paragraph the Developer reserves
unto ltself absolutely and in all events the right

to allocate the use of such parklng spacesz to

speclfilc Units, Such.allocations shall be by

instrument entitled to be recorded in the Publlic Records
of Sarasota County and shall make reference te the
specific unit to which such parking space

shall bte pertlnent. Once 80 allocated by the Developer,
the same may not be changed nor the unit's right to

use such parking space altered without the

prior written consent of the owner of such unit and the
Board of Directors of the Asscclation. Once the
Nevel~acr has allocated such a space to a sp=cific unit,
lts righta to ailocate such space =hal] ~=* ™
Devaloper's rights to allocate each of =uch numbered
parking spaces shall contlnue as to each until it

has Y“Yeen exerclsed,

{2) Asscclation Membership. The werbership of

each Jnit Owner in the Assoclation and the interest of
each Unit Owner in the funds and assets held by the
Assoclation.

(d) Leased Land. The right to use, occupy

and enjoy leased land and facllitles =zet forth in
Exhiblts "D" and "E", subject to the provisilons
of sald leasesz, this Declaratlon, the Bylaws, and
Rules arnd Regulations.

5.4) Llability for Commor: Expenses and Share of

Common Surplus. Fach unlt owner shall be llable for a

proportionate share of the common expense and shall be entitled

-10-
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tc a share of thd common surplus, auch shares belng the same
as the undivided share in the common elements appurtenant to
the Units owned by him., The foregoing right to a share

of the common surp-us does not include the rig ' to withdraw
or require payment  distributlion of the same. Provided,
howevar, that each unit ahall be liable for s proportionate
share of the rent due, cost of insurance, taxes, and other
expenses which the Assoclation as lesaee has obligated itself
to pay under the lease attached as Exhibit "D", much zhare
belng an undivided equal share with all of the unit owners.

ARTICLE 6.
Maintenance, Alteratlion and Improvement

6.1) Maintenance, Alteration and Improvement,
The reszponsibilliiy for the maintenance of the CondomiInium
property and restrictions upon the alteration and improvement
thereof shall be as herelnafter provided.

6.2) By the Association. The Assoclation shall
maintain, repair and replace at the Assoclatlion's expense:

(a) All portions of a Unilt, except interlor
surfaces, contributing to the support of the
Unit, which portions shall include but not be
limited to load-bearing columns and load-bearing
walls.

(b) All condults, ducts, plumbing, wiring and
other facilities for the furnishing of utility
services contained in the portions of a Unit
=3a’ntained by the Assoclation, and all such
facil’tlies contained within a YUnit 20 .- e
part or parts of the Condominium other than

the {nit within which contained.

{c) All incidental damage caused to a Unit by
sucl: mwork shall be repal.sed procptly at the
expense of the Asasccilation.

6.3) By the Unit Owner. The responsibility
of the Unit Owner sha e as follows:

(a) To malntaln, repalir and replace, at his
expense, all portions of his Unit except the
pertions to be maintalned, repalred and replaced
by uvne Assoclation. Such shall be done without
disturbing the righta of other Unlt Owners.

-1]1=
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(b} Not to paint or otherwlae decorate or change
the appearance of any porticn of the exterior of
the Unit.

{c}] "o promptly 1eport to the Association any ..
defect or nead for repairs for which thae Assoclation ]
18 responsible.

6.4) Alteration and Improvement. Except as elsewhere
reserved to Developer, nelther a Unit Owner nor the Aascciation
shall make any alteratlons in the portlons of a Unit that
are to be malntained by the Asszoclation, or remove any
portion of such, or make any additions to them, or do anything
that would Jecpardize the safety or soundnesz of the Unit,
or impalr any easements, without first obtaining the approval
in writing of owners of all Units in which such work is
to be done, and the approval of the Board of Directors
ol the Assoclation. A copy 2f plans for all such work
prepared by an architect licensed to practice in this State,
8hall be filed with the Assoclation prior te the start
ol the work.

6.5) Common Elementa, By the Assoclation. The
naintenance and operation of the common elements shall be
the responsibillity of the Assoclation as a common expense,

6.6) Alteration and Improvements of Common Elements.
After the completion of the improvements Included In the
common elements which zre contemplated by this Declaration,
or which may be added or constructed by the Developer prilor
to December 31, 1977, there shall be no alteration or further
-mprovemenc o tuwnon elements without prior approval in
writing of all of the Unlt Owners; provided, however, thnat
any alteratlion or improvement of the common elements bearing
the approvsal in writing of not less than 75% of the Unit
Owners znd which does not prejudice the rights of any ovners
without thelr conseni, may be done If the owners who do
not approve are relieved from the lnitlal cost thereof.
There shall be no change in the shares and rights of a Unit
Owner in the common elemente which are altered or further
improved, whether or not the Unit Owner contributes to the
cost thereof,

ARTICLE 7.
Aasessments &)

7.1) Assessments. The makil..z and collection
of assessments againat the Unit Owners for c¢ommon expenses
shall be pursuant to the Bylaws and subject to the provisicns
hereinafter provided.

7.2) Interesat; Application of Payments. Assessments

and installments on such assessments paid on or before
10 days after the date when due, shall not bear interest,

-2- =062 kA6
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but all sums not pald on or before 10 days after the date

when due shall bear interest at the rate of 10% per annum

from the date when due .utill paid. All payments up.n account
shall be first applied = 1interest, and then to the aasessment
payment first due. All Interest collected =zhall be credited
to the general expense account,

7.3} Lien for Asasesaments, The lien for unpaid
assessments ashall also secure reasonable attorney's fees
incurred by the Assoclatlon incldent to the collection
of such assessment or enforcement of 2uch lien.

7.4) Rental pending Foreclosure., In any foreclosure
of a llen for assessmente, the owner of & Unit subject
to the lien shall be required toc pay reasonable rental
for the Unit and the Azsoclation shall be entitled to the
appointment of & receiver to collect the same.

ARTICLE 8.
Association

B.1) ABsoclation. The operation of the Condominium
shall be by JETTY VILLAS ASSOCIATION, INC., a corperation
not for profit, under the laws of the 3State of Florida,
which shall fulfill its functions pursuant to the provisions
hereinafter set lorth,

§.2) Articles of Incorporation. A copy of the
Articles of Incorporation of the Associatlon 1s attached
as Exhibit T™B".

8.3) Powers. Jhe Assoclation shall ha.. ... .. .ue
powers and ditles reasoniably necessary to operate the condo-
minium, as set forth in this Declaration, the By-Laws and the
Articles of Incorporation of the Assoclation, and as the same
may be amenced. It shall also have all of the powers and
dutlies of zn Assoclatlion, as set forth in the Condominium Act;
the power to acquire and enter intc agreem=nts whereby 1t
aequires leaseholds, membershlps and other possessory or use
interest 1n lands or facilitilesz, ineluding but not limited to
country clubs, club houses, golf courses, marlnas, and
other recreatlonal facllitles, whether or not contiguous
to the lands of the condeminium, intended to provide for
the enjoyment, recreation or other use or benefit of unit
owners and to declare the expenses of rental, membership
fees, operations, l'cplacements and other undertakings in
connection therewith to be common expenses and may make
covenanta and restrictions not inconsistent with the Condominium
Act o5 may be deslired; and the power to contract for the
management of the condominium and to delegate to the contcactor

-13-
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all of the powers and dutles of the Assoclation except such
as are specifically required by this Declaration or by

the By-Laws to have the -~»proval of the Board of Direnators
or the membership of the ’‘=scclation.

8.4) Power to Lease Certain Lands. The Assoclation
shall have the power to and has entered into a long-term
Leaae to certaln lands as descrlibed therein, a copy of
which Lease 18 attached hereto as Exhibit "D". The
Assoclation shall ineclude all rent due and cost of insurance,
taxes and other expenses which the Assoclation as lessee
haz obligated itself to pay under sald Lease as common
expenses of the Condominium and shall provide therefor
in the annual budget of the Asscclatlon, and each unit
owner shall be liable for this proportionate share thereof,
such share being an undivided equal share with all other
unlt owners. The provisions of this subparagraph shall
be construed as a covenant in favor of the lessor under
sald Lease, its successors and assigns, and may be enforced
by 1t against the Assocliatlen and each unlt owner, his
helirs, successors, representatives and assigns. The Asso-
clation shall further Becure its lease by entering into
subleases with all Unit Owners 1in the form attached hareto
as Exhibit "E".

8.5) Bylaws. The Bylaws of the Associlation
shall be the Bylaws of the Condominiuvm, a copy of which
1z attached as Exhibit "C".

8.6) Limitation upon Liability of Association.
Notwithatanding the duty of the Assoclation to malntaln
and repali parts of the Condominium property, the dsscaiatinn
shall not be jilable to lLndt Owners for the injury or damdge
other than the cost of maintenance and repalr caused by
any latent conditlion of the proparty to be maintalined by
the Asasoclation, or caused by the elemenis or other owrers
or persons.

4.7) Restraint upon Asslgnment of Shares and
Assets. The share of members in the funda and assets of
the Assoclation cannot be assigned, hypothecated or transferred
in any manner, except as an appurtenance to hils Unit,

ARTICLE 9.
Insurance

g.1) Insurance., The Iinsurance cther than title
insurance whish 53hail be carrlied upon the Condominium property
and the property of the Unlt Owners shall be governed by
the provisions herelnafler set forth,

9.2} Authority to Purchase; Named Insured. A)l

“1h-
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insurance policies upon the Condominium property shall

be purchased by the Association and the named inaured shall
be the Assogiation individually and as agent for the Unit
Oxners, naming them and thelir mortgagees as thelr interer*:
may appear. Provision shall ! +wade for thes 1ssuance of
mortgage endorsements and memoranda of insurance to the
mortgagees of Unit Owners. Unlt Owners may cbtaln insurance
coverage at thelr own expense upcen their own personal property
and for their personal llabllity and living expense.

8.3] Mort e Approval, So long as any institutional
Ifirst mortgagee sEaIE ﬁoIa a mortgage upon & Unit, such
mortgagee shall have the right to approve the Insuror on
all inszurance policies covering Condominium property, and
the Association shall submit to zald mortgagee proof of
payment of the annual premiums on all such Inaurance policles
purchased by the Associlation. This subparagraph shall
be conatrued as a covenant for the benefit of, and may
be enforced 5y, any institutional first mortgagee.

g.4) Casualty. All bulldings and improvements
upon the land and a peracnal property lncluded In the
Condominium property shall be insured in an amount equal
to the maximum inaurable replacement value, eXcluding foundation
and excavatlon costs as determined annually by the Board
of Directors of the Assecclation. Such coverage shall afferd

protection agalinst:

{a} Loss or damage by fire znd other hazards
covered by a standard extended coverage endorse-
ment, and

(b) Such other risks as from time to time
shall be customarily covered with respect to
bulldings similar in constructica, location

and use a3 the bulldings on the land including,
but not limited to vendalism and malicious
mischief.

y.5) Fubllc Liability., Public 11ability insurance
shall be carried in such amounts and with such coverage
a3 shall be required by the Board of Directors of the Associatlon,
including but not limited to hired automoblle and non-
owned automeblle coverages, and with cross llabllity endorsement
to cover liabilities of the Unit owners as a group, to
a Unit OCwner.

9.6) Workmen's Compensation. Workmen's Compensation
insurance shall be carrled to meet the requirements of law.

9.7) Other Insurance. The Assoclatlion shall carry

~15-
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such other inaurance as the Board of Directors ahall determine
from tize to time to be deairahle,

9.8} PFremlums. Premlums upon ilnsurance pclicies
purchased by the Asscclat’ ... shall be pald by the Azsociation
as a common expense,

9.9) Aasoclation as Agent. The Aasocilation 1s
irrevocably appolnted agent for each Unit Owner and for each
owner of a mortgage or other llen upon a Unit and for each
owner of any other interest in the Condominium property, to
adjust all claims arising under insurance policles purchased
by the Assoclation, and to execute and deliver releases upon
the payment of claims, provided, however, that no claims
relating to an 1indilvidual unit upon which there 1s an in-
stitutional first mortgage shall be settled without the
consent of the inatitutional mortgagee holding satd mortgage
and provided further, that no clelms affecting the common
elementz in excess of $5,000.00 shall be made without the
consent of all institutlonal mortgagees.

9.10) Reconstruction and Repalr. If any part of
the Condominium property ahall be damaged by casualty, 1t
ghall be reconstructed or repalred immedlately with the
remalning proceeds, unless 1t is determined 1n the manner
elsewhere provided that the condominium shall be terminated.

.11} Plans and Speclfications. Any reconstruction
or repair must be substantlally In accordance with the plans
and speclifications for the original bullding, or if not, then
according to plans and specifications approved by the Board
~f Directc—~ of .-¢ Assoclation and instituticnal first
mortgagees holding mortgages on the Unlts invelived,

9.12) Responaibllity. If the damage 15 only to those
parts of one Unit for whichk the responsibility of maintenance
and repair 1s that of the Unit Owner, then the Unit Owner
shall be res.onsible for reconstructicn and repalr after
casualty. 1Tn all other instances, the responsibility and
reconstructicn and repair after casualty shall be that of the
Assoclatlon.

3.13) Estimates of Costs. Immedlately after a
casualty causing damage to property for which the Assoclation
has the reaponsibility of malntenance and repair, the
Asaocilation shall obtain reliable and detalled estimates of
the cost to rebuild or repair,

-16=
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9.18) Asseasments, If the proceeds of insurance
are not aufficlent tc delray the estimated coata of recon-
atruction and repalr by the Association, or 1f at any time
during reconstruction and rcpalr, the funds for the pa;. unt
of the coste therect are in: . ficlent, the Axsociatlon shall
pay over sufficlent amounta to provide funda to pay the
estimated costs, as part of the common expenser ol the
Association to be asseazed agalnat Unit Cwners.

9.15) Constructlon Funds. The funds for payment of
costs of reconstructicn and repalr after casualty, which shall
consist of proceeds of ilnmurance and funds collected by the
Assoclation from aszsessments against Unit Owners, shall be
disbursed in payment of such costs in the manner required by
the Board of Directors of the Assoclation. The first moniles
disbursed in payment of coats of reconstruction and repair
ghall be from Ilnsurance proceeds and if there 1s a balance in
the construction fund after paymen. of all coets of recon-
struction and repair for which the fund 13 established, such
balance shall be distributed to the Assoclation as common
surplus.

ARTICLE 10.
Uae Restriectlons

10.1} Use Restrictlons. The use of the property
of the Condominium snhall be 1In accordance with the provi-
slons hereinafte:> set forth.

16.2) Units. Each of the Units shall be occupled
only by the owner, hls servants and guests, as a resldence
ard for no . '.er p.Lose, Except as reserved to Developer,
no Unit may bpe divided or subdivided intoc a smaller ['m** -
any portlon thereof sold or otherwilse transferred without
first amending this Declaration to show the changes 1n the

Units to be arlected thereby.

10.3) Common Elements. The common elerents shall
be uzed only for the purpese [or which they are lntended in
the furnishing of services and facllitles for the enjoyment
of the Unita. .

10.%) Nuisances. No nulsances shall be allowed
upon the Condominium property, nor any use or practice which
13 the source of annoyance to resldents or which interferes
with the peaceful pessession and proper use of the property
by 1ts residents. All parts of the property shall be kept
in a c¢lean and sanitary condition, and no rubbish, refuse or
garbage allowed to accumulate nor any Ilre hazard allowed

"to exist. Mo Unit COwner rhall permit any use of his Unit

or of the common elements which will increase the rate of

-17T~
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insurance upon the Condominium property.

10.5) Lawful Ume. No .amoral, lmproper, olfensive
or unlawful use shh e made of t . Condominium property nox
any part thereof; and ail valid lawz, zoning ordinances and
regulations of all governmental bodles having Jurisdiction
thereorl shall be observed. The responsibility of meeting the
requirementa of governmental bodles which require maintenance,
modl fication or repalr of the Condominium property ahall be
the aame as the responsihility for the maintenance and repair
of the property concerned.

10.6) Leasing. After approval by the Aazocimticn
elsewhere required, entire Units may bhe rented, provided the
ocecurancy is only by the lessee or his famtly, his servants
and guests. No rooms may be rented except &3 a part of a Unit
or to angther Unit Owner, and no translent tenants may be
accommodated.

10.7} Regulations. Reasonable regulations concern-
ing the use of the gonaoEInIum property may be made and amended
from time to time by the Association, in the manner provided

by 1ts Articles of Incorporation and Bylaws. Coples of such
regulations and amendments thereto shall be furnished by the
Assoclation to all Unlt Owners and residents of the Condominium
by regqueat,

10.8)} Proviso, Provideij however, that until
Developer has closed the sales of all of the Units of the
Condominium, and all contemplated improvements have been
completed, nelther +re Ur'% Owners nor the Association nor
the use¢ of the Condowinlum property shall interfere wiiln
the completion of the contemplated improvements and the
Bale of the Units. Developer may make 3uch use of the unsold
Units and common arecs as may facilitate such completion and
sale, 1including but nc: limited %o maintenance of a sales
»ffiae, the showing ¢ the property, and the dilsplay ol
signs.

ARTICLE 11,
Maintenance of Community Interests

11.1)} Malintenance of Communlty Interests. In
order to malntaln a community of congenial residents who
are financially responsible and thus protect the value
of the Units, the transfer of Units by any owner other than
Developer shall be subject to the followilng provislons seo
long as the Condominlum exists and the Units in uselul
condition exlst upon the land, which provisions each Unit
pwner covenants to observe. .

-15-
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11.2} Sale or Leaxe, No Unit Cwner may leasa his
apartment for a term ol lesz than one (1) week without pricr
approval of the Bourd of Directors of the Association. Ne
Unit Owner may dispose of a Un‘t or any interest therein by
Bale without priecr approval 21 the Board of Directors of ..«
Assoclation except where such .u_.®& 18 t0o a member of the
Asscciation, If the purchassr 1s a corporation, the approval
may be conditioned upon the epproval of all the intended
occcupants of the Unit. The approval of the Directora shall
be obtained in the manner hereinafter provided; EXCEPT, the
provisions of thie Section 11,2) shall not apply to a transfer
to or a purchase by a bank, life insurance company or savings
and loan assoclation which acquires its title as the result
of cwning a first mortgage upon the Unit concerned, and
this ahall be so0 whether the tiltle is acquired by a deed
from the mortgagor or through foreclosure proceedings; nor
shall such provisions apply to & transfer, sale or lease by a
bank, life insurance company or Federal savings and loan
assoclation which so acquired its title.

(a) Notice to Directors. A Unit Owner intending
to make a bona fide =ale or a bona fide lease of
over ten (10) months of his Unit, or any interest
therein, shall give notice to the Directors of
such intention, together with the name and
address of the intended purchaser or lessee,

such other information as the Directors may
reasonably require, and the terms of the proposed
transaction.

(b) Approval of Cirectors. Within thirty (30)
days after receipt of such notice, the Directors
must (1ther zpprove the transaction, or furnish
a purchaser or lessee approved by the Di.ecti..
who will acecept the “ransaction upon the terms
favorable to the Seller as the terms stated 1n
the notlice; cxcept that a purchaser or lessee
furnished by the Directors may have not less
than thirty (30) days subsequent to the date

cf apgroval within which to close thz transactlon,
and except that the approval of a corporation
may be conditioned asz elsewhere stated. The
approval of the Directors shall be in recordable
form and shall be dellivered to the purchaser or
lessee and recorded in the Public Records of
Sarasota County, Florida.

11.3) Mortgage. No Unlt Owner may mortgage his
unit or any interest thereln without the approval of the
Directors, except to a bank, life lnsurance company or a
Pederal =avings and loan ascoclatlon. The approval of any
other mortgagees may be upon conditions determined by Lhe
Directors or may be arbitrarlly withheld.

-19-
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11.4) Unauthorized Transactlons. Any sale,

mortgage, or lease which Is not suthorized pursuant to the
terms of this Declaration ehall be vold unless subsequently
approved by the Amsocclation.

11.5) HNotice of L1.  ar 3ult,

{a) Notilce of Lien. A unit owner shall give notice,
in wrlting, to the Association of every llen upon

his unilt other than for permitted mortgages, taxes
and speclal assesaments within 5 days after the
attaching of the llen.

(b) Notilce of Suit. A unit owner shall give notlce,
in wrltlng, to the Association of every sult or .
other proceeding which may affect the title to his
unit, such notlce to be given within § days after
the unit owner received knowledge thereof.

{c} PFaillure to Comply. Fallure to comply with
this subsectlon concerning liens willl not affect
the validity of any Jjudielal sale.

ARTICLE 12,
Purchase of Units by Assoe¢lation

12.1)} Purchase of Units by Assoclatlon. The

Asso¢lation shall have the power to purchase units, subject
to the following provisions:

(a) Declsion., The dec¢lision of the Assocclation
to purchase a unit shall be made by 1ts directors,
witl -t ap, ~.val of its membership except a=
elsewhere provided in thils sectilon,

(b) Limitation. If at any one time the Assoclation
be the owner or agreed purchaser of 3 or more units,
1t may aot purchase any additional units wlthout

the pi1laor wrliten approval of 75% of members eligible
to vrte thereon. A member whose unit 1s the subjJect
matter of the proposed pui'chase shall be 1neligible
to vote thereon. Provided, however, that the fore-
golng limitation shall not apply to units to be
purchased at publle sale resulting from a foreclosure
of the Associatlen'’s lien for delinquent assessments
where the bid of the Asscciation does not exceed the
amount found due the Association, or to be acquired
by the Assoclailon 1n lleu of foreclosure of such
lien if the consideration therefor does not exceed
the cancellation of such llen.

w20-
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(c) Rights of Developer. Notwithstanding anything
herein te ihe contrary, until December 31, 1977, or
the earlier completion and sale of m1l1 units in

Jetty Vi'las, a Condominium, in each case where the
Assoclation s*~11 have the right to purchase a unit
or find a purchaser by reason of its refussl to
approve a sale or other transfer, the Developer shall
have the right of first refusal to purchase such

unit for 1tself upon the same terms and conditions
avallable to the Assoclation.

ARTICLE 13.
Compliance and Default

13.,1) Compliance and Default. Each Unit Owner
shall be governed by and shall comply with the terms of the
Declaration of Condominium, Articles of Incorporation, Bylaws
and Regulations adopted pursuant thereto and sald documents
and Regulations as they may be amended from time to time.
Fallure of a Unit Owner to comply therewlth shall entitle
the Associatlion or other Unit Owners to the relief, here-
inunder provided, in addition to the remedles provided by
the Condominium Act.

13.2) Enforcement. The Association and manager are
hereby empowered to enforce this Declaration and the Bylaws
and rules and regulations of the Assoclation by entry to any
unit at any reasonable time to make inspection, correction

or compliance,

13.3) llegligence. A Unit Owner shall be liable for
the expense of any maintenance, repalr or replacermant rendered
necg..ary + his act. neglect or carelessnzss. or hv tRat of
any member of hls family, or his or thelr guests, expioyees,
agents or lessees, but oniy to the extent that such expense
is not met by the proceeds of insurance carried by the Associ-
ation. A Unit Owner shall pay the Assoclation tho amount of
any increase 1n 1ts lnsuvrance premlum cccasloned by use,
risuse, cccupancy or abandonment of a Unit or its appurtenances,
or of the common elements, by the Unit Owner,

13.4) Costs and Attorneys' Pees. In any proceeding
arising because of an alleged faliure ol a Unit Owner to
comply with the terms of the Declaration, the Bylaws or the
Regulations adopted pursuant thereto, and said documents as
they may be amended from time to time, the prevalling
party shall be entitled to recover the costs of the proceeding
and such reasonable attorneys' lees as may be awarded by the

~21=
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court.

13.5) MNo Waiyer of Rights, The fallure of the
Assoclsation or any Urf¥ Owner to enforce any covenant,
restriction or other pravislon of the Condominium aet, this
Declaration, the Artlcie. of Incorporation, the Bylaws, or the
Regulatlions adopted pursuant thereto, shall not constitute
a walver of the right to do so thereafter,

ARTICLE 14.
Amendments

14,1) Amendments, Except as elsewhere provided
otherwise, this Declaration of Condominium may be zmended in
the manner hereinafter set forth.

15.2) Notice. Notice of the subject matter of a
proposed amendmeni 2hall be included in the notice of any
meeting at which a proposded amendment is considered.

1%.3) Resolution of Adoption. A resolution adopting
a proposed amendment may be proposed by elther the Board of
Directors of the Assoclation or by the members of the
Assoclation. Directors and members not present 1in person or
by proxy at the meetings consldering the amendment may express
thelr approval in writlng, providing such approval 1s delivered
to the Secretary at or prior to the meeting. Except as
elsewhere provided, such approvals must be either by:

{a)} not less than 75% of the entire membership
of the Board of Directors and by not less than
75% of the vetes of the entire membership of
thce Assoclation; or

(b) not less than 80% of the votes of the
entire membershlp of the Assceciation; or

(z) uatil the first election of Uirectors,
only by all of the Directors, provided the
amendment does nct lncrease the number of
Units nor alter the boundardes of the common
elements.

14.4) Proviso. Provided, however, that no amendment
shall discriminate agalnst any Unit Owner nor agalnst any
Unit or c¢lass or groups of Units unless the Unilt Owners so
affected shall consent; and no amendment shall change any
Unit nor the share In the common elements appurtenant to 1t,
nor increasc the owner's share of the common elements, unless
the record owner of the Unit and all record ownera of liens
thereon ahall joln 11 the executlon of the amendment. Nelther

22
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shall an amendment make any change in the section entitled
"Insurance" nor 1n the section entltled "Reconstruction or
Repalr arfter Casualty", u-"=sa the record ownera of all
mortgages upon the Condomi: 'm shall Join 1n the execution
of the amendment, Nelther zhall an amendment attempt to
change the obligations of the Assoclation and unit owners under ]
that certain long-term Lease and Sublease, coples of

which are attached hereto as Exhibita "D" and "E", unless
the lezsor under the sald long~term Lease and record
cwners of the fee simple title to the land subject thereto
shall jJoin in the executlion of the amendment; nor shall
any amendment of this Declaratlion make any change which
would 1n any way affect any of the rights, privileges,
powers and options of the Developer unless the Developer
shall Join in the executlon of such amendment,

14.5) Execution and Recording. A copy of
each amendment shall be attached to a certificate certifying
that the amendment was duly adopted, which certificate
shall be executed by all officers of the Assoclation
with all the formalitles of a deed. The amendment shall
be affective when such certificate and a copy of the
amendment are recorded in the Fublic Records of Sarasota
County, Florida.

ARTICLE 15.
Termination

15.1) Termirnation. The Condominium may be terminated
in the manner herelnalter provided, in addition to the manner
provided in the Condominium ict.

15.2) Agreement. The Condominium may be terminatea
by the approval in writing cf 2ll of the owners of the lUnlits
therein, and by all record owners of mortgages thereon, If
the proposed t=ermination 15 submitted to 2 meeting of th~
members of the Assoclation the notice of which meeting
glves notice of the proposed termination, and If the approval of
the owners of not le3as than 75% of the common elements, and
of the record owners of a&ll mertgages upon the Units, are
cbtained in writing, not later than 30 days from the date
of such meeting, then the approving owners shall have an
option to buy all of the Units of the other owners for the
period ending on the sixtleth (60} day from the date of

such meeting. Such approvals shall be I1rrevocable untll the &

-23-
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explraticn of the optlon, and 1f the option 18 exercised,
*he approvals shall be irrevocable. Such option shall be
upon the following terms:

{(a) Exereis- »f Option. The option shall be
exercised by aelivery or malling by certified

mall to sach of the record owners of the Units

to be purchased, or an agreement to purchase signed
by the record owners of the Units who will
participate in the purchase, J3Such agreement =shall
indicate whiech Units will be purchased by each
participating owner and shall agree to purchase
all of the Units owned by owners not approving the
termination, but the apgreement shall effect a
separate contract between each seller and his
purchaser.

{b) Price. The sale price for each Unit shall be
the falr market wvalue determined by agreement
between the seller and purchaser within 30 days
from the delivery or malling of such agreement, and
the absence of agreement as to price, it shall

be determined by arbitration in accordance with

the then exlisting rules of the Amerlcan Arbitration
Assoclation; except that the arbltrator shall be
two appraisers appolinted by the Amerlcan Arbitration
Assoclation who zhall base thelr determination

upon an average of thelir appralsals of the Unit;
and a Judgment of speciflc performance of the

sale upon the award rendered by the arbitration

may be entered in any court of competent juris-
diction. The expense of the arbitration shall be
ralu by the purchaser.

(¢} Payment. The purchase price shall be paid

in cash.

(&) Cioslng., The sale shall bte closed witnin
10 days To?%owing the determination of the sale
price.

15.3) Certificate. The termination ol the Condo-~
minium shall be evidenced by a certificate of the Assoclation
executed by the Presldent and Secretary certifying as to
facts effecting the termiration, which certificate shall
become effective upon being recorded 1n the Publlie Records
of Sarasota Coun*ty, Florida.

15.4) Shares of Owners after Termination. After
termination of the londomIrium, the Unit Owners shall own the
Condominium property and all assets of the Assoclation as

—2h.
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tenants-in-common, iIn undivided shares, and thelr respective
mortgagees and lienors shall have mortgagees and liens upon
the respective undivided shares of the Unit Owners. Such
undivided shares of the Unit Owners shall be the same azs

the undivided shares in tne common elements appurtenant

to the owners' Unit prior .. the termination,

15.5} Amendment, The section concerning termination
cannot be amended withoul consent of all Unit Owners and of
all record owners of mortgages upon Units,

ARTICLE 16,
Institutional First Mortgagees

16.1) The term “inatitutional first mortgagees” as
ezed in this Declarstion shall mean all savings and loan
assoclations, banks, and insurance companies holding first
mortgages upon any of the Condominium Units. Notwithetanding
any of the foregoing provisions of this Declaration, the
written consent of all Institutional flrst mortgagees shall
be first obtained prior to (1) the subdivision of any Unit;
(2) any change in the percentage of ownership of the common
surplus; (3) any change in the percentage of participation in
the common expense or asseasments; (&) any change in the
voting rights; (5) any change in the insurance provisions;
(6) any amendments tc this Declaration, Exhibits attached,
the Articles of Incorporation or Bylaws (except merely formal
amendments to the declaration for the purpose of locating
the proposed Units as constructed); and (7) termination
of the Condominium. The failure of the Assoclatlon and
Board of Directors to comply with and fully perform the
terms of the Condominium documents and the Condominium Act
may constli..ce &, actionable default undeér the tearms of
any institutional first mortgage, at the election of suci
Institutional f'irst mortgagee. N

ARTICLE 17.
Severabllity

17.1} The 1invalidity in whole or 1n part of any
covenant or restriction, or any section, subsectlon, sentence,
clause, phrase or word, or other provision in this Declaration
of Condominium and the Articles of Inecorporation, Bylaws
and Regulations of the Asscelatlion shall not affect the
vallidity of the remaining portlons thereofl.

IN WITHESS WHEREOQOF, the Developer has executed
this Declaration the day and year first above written.

-25-
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In the presence of: JETTY VELLAS, mc./
- . I .
- w‘{-’ e

) FED ) By
424 Its President

%‘d A
Attest:

STATE OF FLORIDA T e S
COUNTY OF SARASOTA e

Before me, the undersigned authority, perscnally
appeared Qyp/ishe . Crens and Lsbery & Concoen A
as Presldent and Secretary, respectively of JETTY VILLAS, INC.,
and they acknowledged to and before me that they executed
the foregoing Declaration of Condominium as such officers
of said corporation and that they affixed thereto the
officigl seal of sald corporation, and that the foregeing in-
astrument is the act and deed of sald corporation.

IN WITNESS WHEREOF, I have hereunto set my hand

and offictal seal In the County and State last aforesaid, - .: [
this 22- day of ___ M4 » 1973.
r .

C.

otary ru

My comm’~3ion “xplres: v

ROTARY PUBTIC Y- TE OF 727 77°
ki, cRA o Ce 12, 1999
My CUra USSE ML Jnu._m. N T,

w2
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LEAS

TH!S LEASE, Made t¢his Z%ﬁiaav of May, 1973, by und
between MICHAEL J. FUREN, as trustee u,ader the provigiun,

of that certain wi _orded Trust awPeement date May /5:
1973, and as trustee under that certain Deed dated May 2;{‘
1573, rccorded in O. R, Bookyoe? , pages jf e, Inelusive |

and as the trustee under that certaln Sublease Agreement
dated May_zéyé, 1973, recorded in 0. R. Book /002 , pages

G- 14477 , Inclusive, all in the Public Records of
éarasota County, Florida, whose address l1s 2041 Maln Street,
Sarasots, Florida 33577, h»reinafter callied the 'Lescor”,
{whien c£2id term snall 1nclude 1ts cuccessors and assigns)
and JETTY VILLAS ASSOCIATION, INC. a nen-profit Condominlum
corporation crganlized under the laws of the State of Florlda
of Veniece, Florlda, herelinafter called the "Lessee", (whlch
sald term shall 1neclude 1ts successcors and assligns).

WITNESSETH:

That 1n conslideration of the covenants and agreements
herelnafter mentioned 2nd to be performed by the respectlve
partles heretc and the payment of the rental herelnaflter to be
designated to be pald by Lessee In uFCOFdaHCE with the provislicons
ol Lhis LeaSe, 1£330r Nas 1dascu, Iehned, .ot and Jdomised anvs
sald Lessee the property descrilbed In Exhibit "A"™ attached
lereto and made a part hereeof, lring and being In Sarasota
County, Florda,

TO HAVE AND TO HOLD the above descriled premlises together
with the appurte.dances for a term »f years commencing on the
FS22day of Y _» 1973, and ending on the 30th day

5f Toma, 2087

Thi~ Lease !3 subjeet to all the terms and ¢ond.: Luns set
forth In that certaln ninety-nine yecar Lease and Sules Agreenent
datedbxbvuu 23, 1T X ard recorded In w. 3. Fuun/og o
PAEDS feoP-sedr enot ., Puhllc Records of Sarasota Connty, Floridsa,
and am~pdment:s thereto dated Decenber 3, 1269, ana January 31,
1272, and 1recarded in O, K. wvook sor - DHges eI e P demd g
. R, Book /o2 CagesIr-/aif 0., resgpectively, Tubilc
¢f Saracota Couaty, Florida, ancd thst coertzln Sublezse dated
May %, 1973, and reccrded lp 2.
Fubllc Records of 3arasota County, Flcrlda; provided,
that nothlng contained In safa Le2ses or amendnents shall In
any way change or modify the terms and condlitlons of thls
Lease nor shall the same enlarge or extend 1n any way the
rights, dutler and obligatlions of the Lessee herein and the
rights of the partles hereta shall be regulated by the terms
of thils Lease. Thls Lease shall be uron the following terms and

conditlions:

Aeco. -

howesver,

1. LEAGE CONSIDERATION. Lecsee shall pay ana does
hereby agree Lo pay Lessor at such place or places as Lessor

wee 41002 #1717

Z. Book jeng PAYES JL¥F fouw Tonid,
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may designate from time to time 1n wrlting @ leaso payment
for the described premises as follow:s: An annus! rental
payable 1n advance <! Thirty-51x1 Thousand Nine Hundred
($36,900) Dollars.

1.1 The rivst payment to become due at bthe time
of the dellivery of the [irst Warranty Deed from JETTY VILLAS,
INC., as Grantor, te a third party purchaser of ane
of the condominlum units in JETTY VILLAS, a Condominium.

1.2 The Lessce will pay rental based on tnose
condominium units actually sold and conveved on the pasis of
Wine Hundred ($900.00) Dollars per annum f{or =2ach of the

forty-one {41) condominium units in JETTY VILLAS, a Condominlum.

Payments to commnence upon dellvery of the Warranty Deed.
l.essee shall be liable for sald rentazl on & per unit basls
{tetal number of units in the condominium) untlil all the
condeminium unlts 1n JETTY VILLAS have ueen first sold

and ccnveyed by Developer, at which time said basie annuzl
rental will become fixed at Thirty-S1x Thousand Nine Hundred
($36,900) Dollars. Lessee's Hability for annual rental
payments shall commence, and [irst payment shall bte due,

at the time of dellivery 0; each harrantv Deed from u~l'Y

',;‘rrr:_:' TAm '-..__._._\-___. ._,.\..:__s_- - nd

______ s INTL T ] . WA B P
as Srantor, to & purcnaser of one of the condominium units
as Grantee. (For example, as each deed Is deliverad,

the annual rentsl shzll be increacsed by Nine Hundred (3000 000

pollars), ''me Fircoct payment Tor cach, unit cchvey2d zhall
tc prorated to the lrst day of August of the frnllowing
year and thereaflter payments to be due and oajable in
advance on or belonre the [irst cdav of August of each year
and eyery vear Lthereafter for the talance of the ter:

of tiue .onie szgardiescs of gecupancy, subrFoguer® ’

or nther transfers.

ticn to the rmirnimurn rentzl opeciled
ahove, lLesceo apress Lo pay to Lersolr as additicnal pens
hereunder, 1y ecunrl anhozl Instzallments whilch are te be
added to lnsvellirvents of nlnilnum rent pald dusing each
year the additional zum, il awyy, determirned 'n aoccordancs
with the provision: ol FParagraph 240 LGervwidel.

1.4 The rent due hersunder, medning the minimum
rent plus any lincreases thereof as mzy be reguired gursuant
to Paragraph 26, snall he and constltutc 2 net rental
to Lessor and as an additlon to the payment ol real estate
taxes, assessment-, Insurance premiums, malintenance expens

or other expenses to whilch Lessee mav ue put and has dg“eed

to pay in accordance wltn the terms, rrovislons and conditions

of this Lease, and no deductlons for tne roresulng snall
be made from the said Inetgllmencts 57 1wl

rec. 1002 w1715
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2. USE OF THE PREMISES. It 1z underatoord and spore
hetween the partics Nereto that sald prewmlases durine the
continuance of this Lease may ve used and oceupted wnly
far recreationn”  3ocial, driving and vark! purpocses
and such use shall be limited Lo the use of the members o
tenants of JETTY VILLAS ASSOCLATION, IHC., thelr famliles,
and guests pursuant to the rules and regulatlons promul guted
by the Lessee or 1t3 successors In interest and authorivy.

3. CARE OF THE PREMISLCS. Lessee chall not allow
to be performed any acts or allew to be carrled on any
nractlices which may inJure the Improvements on the above
described premlses.

4, UTILITY SERVICES. Lesseec agrees that Lessor
has no obligation to provide any utllitles to the leased
premlises, but rather Lessee agrees that the Lessee or
its suceesscors or assigns will pay for and provide the
necessary and desired utilitles.

5. MAINTENANCE OF PREMISES. Lecsee afFrees that
Lessee has the oblIgaticn to molntaln the leased premiszes
in good order, condlition and repzair and that Lezcor wa:x
nu curlgation windtseever L0 maintain tne cedsew premiles
or any of the lImprovements therfon. Les:see agroes to
nermit no wasnte, damage or fnjury to said wenib%. At

Ve explirotion ol tho JToocovatud noroundult, Lutowe
nall turrepder tho oo 3¢5 Lo pguou condltion, rexzonzlle
wear and tear excepted. Lessee agrcoes that the <lectri-al
systems, wate. syzstems, flxture and egulpment within and
upon the leased vremises shall be under Lhe full contrsl
off the Tazcox 0OF 1TSS SUCCS; or azclznos, ant tnat
.,Traileon, upicep, rena and renlgeas— o ) Y

iy :
{teme shall bte done by and &t Lessee's expunue,

6. COVENANTS To HILLD HADMLEEZ Al
shall LYo and 1o herevry held harmlesc oy
larnliivy for dama/es Lo any person or
oy upon Lhe leasced preimiszes and the oode
sanme, inecluding the per-con and uroperty
Lesspe's membery arnd Lesses's employecs

upaon the leased premises at vessec's Invit on,
or implled,

TroeporLy

G.1 It 1z underotood and ayresa that all
kept, stored, cor maintalned In or upon the leused ?remlkea
shall be 53¢ <ept, stored cr malntalned at the rios of

Lessee only.

6.2 lessee zndall net suffer or clve caude
he Miling ol any llen dgainil the Jenosed premloes; oot
-3
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existence of any such lien of any nature apalinst the
leased premises Tor thilrcy (30) days nshall be a materlal
breazh of thly Lezue,

6.3 Lessee dgrees to lndemnity the Lessor for
any 1liabllity whilch the Lessor may lncur under the provisions
of this Sectlon 6.

7. INSURANCE. Lessee shall, during the entire term
hereof, cause to be kept 1n full force and effect a pollcey
of public llabllity Insurance covering the leased premises
and the recreatlonal activities of the Lessee, in which both
lessnr and lessee and
shall be named as partles covered therecby, and in which
the limits of liabllity shall be not less thaa $500,000.00
for any single accldent. Lessee shall cause to be furnlshed
to Lessor a certificate of insurance, or other acceptable
é¢vlidence that such ilnsurance is In force, and evidence
that the premiums have been rald by Lessee within ten
(10) dzys prior to the due date of same.

8. ASSIGNMENT. Lessee shzall not assign its interest
herein without tne written consent of the Lessor except
wasre coTTT VILLAS ¢condominlem L5 Lélieiziow 0 wdcoludlice
with the provislons of the Declaration of Condominium,

In which event the members of the condominium by so electing
te termlnate -mcaulre a prorata undlvlded interest in
this Leace and zhall azssume the ciligallion to pay to
the Lessor for the balance of the term of the Lease a
prorata snare of the rental and a prorata share of all
of the costs to te pald by the Lessee.

8.1 Zald tndividual members in zll
shala oo Dound by the terms of thiz Lease, and wr e fe-mina_
tlon of the condominlum, ine L<szsor shall acgulre tie rright
to proceed indlvidually agalnst the members In the event they
have defauited under the ter-ms of the lLeace,

cther resmact A

£.2 Wrere the Lessor acgulres the rlant o proceed
against the Llnalvidunl members fer 3 Jedaurt, i1 Is the
fatent of the Lesscr that the indlvlidusl member =iall) Lo
lizble only for nhis prordati zhare of Lbe rental and costs
to be paid under the terms of this Leaze.

e ]

g. HENTS, ETC. TO BZ INCLUDED IN ASSZESMENTS Y LEZZEE
Lessece, in the adminfstratlon and cperation of CETT? VILLAZ,
a Ccndominlum, hereln agrees «“ith Lessor durlng the term
of this Lease *o 1nclude in the hudget of JzT7TY¥ VILLALS,

a Condominium, each year an allocatlon to cover rent
due hereunaer znd cost of Insurance, taxes and other
expenses which Lessee has obllgated ltselfl %o pay under

g L
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RCC.

thiy Lease and such monles ahall Lherefor be Lncluded
it the annual arsessments levled Ly the Lesnes apgalnst
the owner or owners of unlts n the vondominium,

10, SUBLEASE. Lessee as sublecseor shall enter Into
a subleage with the oilginal purchaser of a unit uslng
the form attached to the Declaration of Condominlum as
Exhibit "E"™, Subsequent purchasers of condominium units
from the sublessee shall be reqgulred to assume the sublessee's
obligation under the Legse, and the sublessor shall execute
a consent thereto.

1i. CONDITIONAL ASSIGNMENT OF SUBLEASES. The Lessee,
JETTY VILLAS ASSOCIATION, INC., shall conditionally assign
its sublease to Lessor as additional security flor the
nayments of the rents called for pursuant tc Section 1
of thls Lease. Each asslgnment shall be 1n the form attached

to the Declaration of Condeminium a=s Exhibit "§F",

11.1 It is the intentlons of the Lessee and
the Lessor that such asslgainents shall not a:zt as @ merger
whereln the Lessee would be released [rom all ebllgatlons
under this Lease.

11.2 In the event o!f" a default on the part

ol the sublessee under the terms c¢f the Indlvidual sublease,
Leszeor ohall hevre the right to elect to requlire:

a. That the sublessor groceced pursuent
to 12.1 telow, cr

b. lecsor may elect to consider szuch
al l

Igrnunent »f the delinquent sublesse
nment and to bring appropriate action uyseunst
under the terms of 23ld sublease,

condliticnzl uos
completed sasig
the sazld Lessee
12, HON-PAYMENT OF RENT. If any rent by Lessce to
Lessor shall be wnd remain unpaid for rore than firteen (19)
days after zame 13 due and payable, or I lensce szhall violare
or default any of the other wovenants, agreements, cstipulaticon.
or conditclons hereln and swuci violatling or defzult shall
contlnue for a perlod of thirty {30) darc after written
notice of such violatlon or default, then Lt shall be optlonal
far Lessor to declare thls Lease lorfelted and the sald ternm
ended, and to re—enter sald premises, with or without process
o!" law, uslng such force as ma, be necessary to remove Lessee
and its chattelrs therefrom, and [Leszor snall not be llable
for damages by reason of such re-entry or faorflelture; but
notwithstanding such re-entry by Lessor, the llablliity of
lozoce for the rent pravided for herein snall not be relln-
quished or extlnguisaed for the bLalunce of the term of this

-5-
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Lease, It 12 turcher understood thut Lessee will pay In
add!ltien te oo leecs and other sumy agreed to be pald hero-
under, such additions]l sums as the Court may adJudee reaconalle
as attornens=! fees In ar' cult or action lnstltuted by lLessor
vy endorse the provislun. of this Lease or the ccll. .vion of
tne rent due Lessor hereunder.

12.1 If the Les3ee pay part but not all of the
rental due ang sald fallure fo pay ull of the rental s due
entirely te the fallure of one :f the members to pa, thelir
preorata share of the assessmen. for rental, the Lessee shall
have sixty (60) days to Institute legal sction asalnst su-h
member pursuant to the By-Laws and the Declaration of
Condominium In order to colleet sald prorata share ¢f the
rental provided, however, that the delinquent portlon of the
rental payment shall bear interest at the rate of elght (8%)
percent from the time It shall beccme due, and further
provided that the Lessee must take Immediate action agalnst
the delinguent member to collect same and pursue such action
dllipently.

12.2 Ir a sublessor or a third party, other than

an Inceftutliongl Tlrst mortgagee acqulrec Sltl- T memdes
minium unit oy wvirtue of having acguired a lien upon the
unit during the term of the Lease, the party acgulirling

title shall pe regulred in order to hold titie-to the

unlt, to entzr lnto a sublease or an assumption ol tne
sublease wlith the sublessor.

13, EMINEN, DOMAIN, I7 the whole or zny part of the
leased premises shall Le taken by any public autherity under
the power ol eminent dems’n, then thlc Leasc chall cenzae on
the pe.t . - tar. . from tie day possesslon of that rart shall

ve taken for any publle purpeose, and <he renc she..
up to that duy.

£3.1 The rent chereaft2r shall oe peoduced In
ar amount in preoportion ©s the value tha' the condomned
vortiun beuerd to the total value of the land 3. determined
by the Lelzor's appralrer at the time of t-e takinec.,

13,2 If such por~taon of the leased premisoe: s
so taken as to completely destrocy the uselulness of the
premlses for the purposes for whlch the premlses are here
leased, tnen from that day the cescee shall have the ripht
clther to terminate this Lease by wrltten notlece glven by
the Lessec to Lessgr withln thirty (230} days after Zuch day,
or to continue the possession oV the remalnder of Lhe leased
premisez under all of the terms herein proviaed.

13.3 411 darapes awarded for such tawline ocnall
3.3 !

-

-0-
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5oT
dumages shall be awarded as compensatlon v diminut'oer In
the value to the Lease or ‘o the fee of the Lease premlses.

14, HOLDING OVER., Tn the rvent Lessee remalns in
possession of the leased premises aflter expiration of this
Lease without the execution of a new Leazse, it shall be
deemed to be occupving =zald premlses as & Lessee from
month to month, subject to all the conditions, provislcns
and ©boligatiens ol this Lease,

15, WAIVER. One or more walvers of any ccvenant or
conditlon by Lessor shall not be construed as z walver of
subsequent breach of the same covenant or condition, and
the ceneent or approval by Lessor to or of any act by Lessee
requlring Lessor's consent or approval shall not deem to walver
cr render unnecessary Lessor's consent or opproval to or of
any subsequent simlilar acts by Lessee.

16, RIGHTS CF INSTITUTIONAL FIRST MOFPTGAGES. An
instltutional lirst mortgsage referred tc hereln shall be a
mertgzage upcn oo ocendeminium parcel solzinallo orranted tooa
cwned by a bank, savings and lcan assoclatlon or insursnee
company or through thelr respective loan correspondents,
intended to finance the purchase of a condomlnium rarcel, or
1ts reflinarnce, or secure a lcan where the primary security

for the same 1s the condoninium parcel inveclved.

nd

The Lesscr dees hereby
¢t forth 1o the

uron a3 condominium

~

16.2 Suicrdinatlon by Le
subcrdinate thls lease a3 Lereinaflt
tlen of any institutional fr-s: nor

carcel, TV rmro Cilen snall be zelf-executing az o
csucurdlnation by Lessor, 2na 1+t zhall not he nulessa.
for any instltucilenal flrst mertgage to brzin zny cther

instrument cf suboréinatlcn.

tlturient]l Firs: Mortgacse.

16.2 Forecioisure 5
ee 3nd.l Toreccloise !vs mort-

IF an irsti+tu.toenel Tirst mortgagp R

fgage azalnsy a condominium parcel =znd Ztbralrn title ¢ the

Same oy pubilc vwie held a3z a retult o! such feoreciosurs sult,
or should such Instltutlenal first mortgagee acquire cltle by
ronvevensce In 1ley of foreslcocure, thern o2 longp thereafter as
such Institutional morigagee shall continue to hold the title
te said corndeominlum parcel, the rent rreovided under faragrarh 1
above shall be reducegd to the extent as I nuchk cendeminium

parcel ¢lcd not exlst.

221002 w1723
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17. LESSOR'S HIGHD TO ASSIGH AND ENCUMBER. The
Lesasor shall have *he right to assign and erncumber 1ts
Interezar under thls Lease and to the demised premises
as herein provided.

17.1 Mortgages. The Lessor chall bave the right
at all times to mortgage and encumber i1t3 Interests under
thls Lease and In and to the demises premiscs,. Les. -e':
integrest in &nd to Lne same shali gt 01l Limes Le subordinatie
and Inferior to Instlitutional mortgagees, provided the Lessee
shall at all times have the right to use, occupy and enjoy the
demlsed premises 1in accordance with the praovisions of
thls Lease so leong as it shall perform all of its promlses
and covenants as hereln provided. Althecugh such subordinaticn
of Lessee's Interest shall be deemed to bhe self-executing,
Lessee agrees that, upon request, 1t will for itself (and ir
required by institutional mortgagees) and/or as agent Tor
all of the condeminium parcel owners of the Condominlum,
and for each of thelr spouses and for each cwner of any
cther interest in the property of the Condominlum forthwlch
subcriinzte 177 znidnr thelr raeszpectlive interests In and o
the demlsed rremlzes and this Lease to any Such mortgage oo
mertgagss by an Inctrument of subordilnatlion or by Joinder
as mortgagor in such mortgage.

2 Aszlgnment The lesscr may freely asslgn In
a all or pey ol I1ts rights, title ar.A Interest

whole ¢ in rnart
{s Lease and the demlsed premices.

In ard %o itk

u—Hn—mn:-utnu—n-..-‘-t‘-ln’lmn..."ll..'llﬂl.lﬂ-ﬂﬂlHlﬂ'hl‘ﬂll.l‘!ll!'.'mﬂ.fﬂﬂﬂlﬂﬂ

* 1002 11724

1%, LESSZE'S PIGHT TO ASSISH AND ENCUMBER. The Lessee
42T kRav, o riche L¢ mortgage or otherwise encumber zny of
1ts right, title and !nterest in oand to thi. ... . .. .ne demise
premisces, nor shall it hsve any right tc asslen Lhe same or
ary part thereof, excent upon termfinatlicn ¢f the Condeminium,
in wnich event the Lessee's Interest In tre leasencld created
herein shall be distributed surematiealiy to unlt -wners as
an assct of the Leccee and the unlt ovrers snall thereupnn,
Jol:+1y and severally, ccmprise the _easee,

19. HOTICES. Whenever under thils Lezse 2 rrovision 1=
macde for netlee of any kind, such notlce shall be 2+ writing.
It shall be deemncd sufficlent notlce and service thereof
if such notice to Lessee 1s addressed Lo Le=szee at the
last known post offlce address of Lessee, L1ts Cuccesscers
or assigns, and sent bty reglstered mall with rostzge rrerald,

5
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and such notigce to Lessor shall be Sn wrliting, dddregsed
tn tlie lasy Khown post office ngdpeos o Leoscor ond cens
Ly reglstered nell wity postayre prepaid.

20,  CONSTHUCTION, fNothning conrained jwrein shall be
deemed or construed bv vhe partles hereto, nor by any third
party, as creating the relatlionship of principal and agent
or of partnership or Jolnt venture hetween the partles hereto,
It belng understood and agreed that neltner the method of
computaticn of rent, nor any other provision contalned hercin,
nod any asts of the partles herein, shall be deemed to create
any relatlonship between the parties hereto other tnan -~ne
relatlionship of Lessor and Lessee, Whenever hereln, the
singular number 1s used and the same shall include the plural,
and the masculine gender shall include the femlnine and the
neuter genders, 1f such be approprlate,

21. NONWN-LIABILITY, Lessor shall not be responsible or
liable to Lessee for any loss or damage that moy be occasioned
by or through the acts or cmission of persocons occupylng
adJoinlng premises or any part of the premisesz adjacent to
or connected xitr the ;?BP‘JEQ herebJ leazed, or of the acts

- - .+ v S U T

o onisxsiond Of any S8 TRl oLTals Lllloo. I
in tne avouve described premises.

22, DUTY OF LESSEE TO ASSESS AND PAY. 1w shall be the
duty of the Le.see to assess 1lts unit owrners in acccrdance
Wwith che F orida Condominiumu et, its Declaraticn of Condo-
minlum ard By-.azws In such amounts as shall be necessary to
pay I1ts cbligations, payab'e Iln money to the Lessor hereunder,
and to otherwlse perfarm 1tz covenants and pronises herelin,

25. nLCEPTANCE OpF PREMISES. it ls zgoreed
of the sub_ect premlser as Lessee, the u&oﬁee formally ucceptu
the same and acknowledges that the Lesscr has ecomplisd With
all regqulrencnts lmposed upon It unuer toe terma of tols Lease
alth respenst to the cundltlon of tle Fublect premises at
the time tn2 Lessev cormences cceupancy of Lhe came,

T, TAXES. Lessee agrheg what, as part of the conzidera-
tlon for this fease, 1t will pay any and cll real eoctate
taxes and assesszments levied upon the land ana Improvencents
of the abnve desecribed premlses durlng the term of thls Lease;
and, in the event that oessee shall fall to pay and cause
disecnarge of the same when due, the Lessor may pay the same
and such amountt pald, Including any penaltles or interest,
shall be added ‘v the rental due hereunder and prayatle by
Lessee upon the next rental paynent duc.

16 Leziee Jurther covenuenta
Le im premises ulrezagy, or
fer pecreational and/cr

L2ssor does not contemplate the

05, IMPROVEMENTS AND ALTER
=

ERAT
that It 1is leaging nereunder an in
in the prucess d

,n

In
o’ belng, Improve
parking purporss and, therefore,

- oo 14042 #1725
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placing ol improvoments on or making of alteratlons to the
demlcea nreminey durdng the term ofF ihils Lesdoe aothor thnn
those which b 1s preoenlly constructling., However, should
the Lescer particlipate " “he planing of any improves-: ats

Orr witerations on the above describod premises, then 't aprecs
that such additlon: to z2aid premives shall be made ln accordunce

with all appilcable laws and shall remaln for the benefit of

the Lesscr. And the Lessee [further agrees, ln the voent of

the maklng of zZucn Improvements or alteratlcons, to lndemnify

and save harmiess the Lessor Crom all ecxpense, llens, clalms
cr damages to elther persons or propetily on the above dezcribed

premlses arising ocut of or resultling from the undertaking or

maklng ol Sain aiterarions or addlitlons.

26. ADJUSTHMENT 1y maslc ANNUAL RENTAL FCR INCREASE IN

COST QF LIVING, On the (irst day of August, 1978, and on
the TIrst day of August of each and every lifth (5th)
year thereafter during the term of this lrasc, the anpual
rentz)l required under Paragraph 8.1, herelnafter called
"basic annual rental', shall be adjusted, provided that
the same would resuit In an Increase ¢f the bas’c annual

rentzl. The taslc annual rental shall newver be less than
as gsew frrth in Pﬂraghﬂhh B.1, 2nd onc inﬂ"cau od pur suant

Lo the provisions o L. e

be decreased. Sublent to the rorebo;ng, the basic annual
rental shall be adlustod In the followlng manner to reflect

Increases in the crst of 1

the adjuziment of the ba o annuzl roniil Jdue hereunder,

reference 1s nade to tie index Ho. of Retall Commodlty
Prices deslgnatved zs "The Conui.er PFrice Index"--U.5.

Cluy Average, A1l Items {1757- }, prepared uy thro Bu-cou

of Labopr Statistics of the .3, epar*mun: of Laber in
mieh aue, Loy Lumbers oaroe oub nereingr.er ro

to as the "lndex". The adjustmen Lo the basliec annuai

rental =hall he determined Ly lLuu ciying vhe cazlec annual

rental, as it may have teen - ; adiuzted upward

pursuant heretu from tlme to time, L Fractlon., thie
umzrator of wii.ch Jhail b ne Index cuTe Indloatea

for the mont.ns ) - aedlng the end

3 the fluve

(SR

shall bDe tne

S et rv._..C
-
4
fus
-

L

1 e

.
.
. H . g
irmediate pre
and the Jdepomlnitor o which

standard Index flpure of such  Index

P

for the month of July 1972, The product of such multipiicatlion

shall be the amount of the annual rental pavments tu bLe

- L - P

PR

lving., For purposes of calculating

il

made hereunder for the succeeding filve (&) jyear pertod untll

the next zeomputatlon provlded for hereunder shall be made.,

Imn ths event that the Burrau <f Labor Stati:tics shall changpe

the Lase porizg (19A7=100), there shall be smubstltuted feor
the Index ac of the commencement of this leﬂbP, a comparable
fleure under the new vasc pericd 2o oot foroh In opublicavion

¢f the Burezu of Labnr 3tartistias. In *he evant that Lhe
U.S, Department of Labor stell dilscontinde the calculation

-1
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of publication of =ald Consamer Frice lnaex, the adjustmont
of rentai thereafter shall be dccordling tu the moft comparuble
commudlty index or uvallable statistles on the purehasing
power of the consumer dollar as publishea by &z U. 5., povernment
agency. If therc be 1 .ansuner Price Index ecp ra. orable
gucecessor theretc, and 1n the event the partles cannot aprec
upon another selectlon, then the Incredse contemplated hereln
shall be established by arbltratlon as elsewhere hereln
provided.

27. LIEN. In the event that JETTY VILLAS, a Conaominlum,
is terminated under the provisicns of Florida Statutez or under
the provislons of the Declaration of Condomlnlum, the Lessor
shall acquire a lien on the undlvided Interest of each
owner in tne property described in Exhibit "A" attacned
te the Declaration of Condominium or any amendments thereof
fur any sum due to the Lessor under the ferms of thlils
Lease., Such liens shail also include reasonable attorney
fees lncurred by the Lessor incldent to tha anllectinn
of cuch sums or the enforcement of such llen and the lien
zhall continue untll pald. Such lien may te forecleosed
by suit brought In the name of the Lecsor in a like manner
as a fereclesure of mortgage <n real groperty. It Is
the intentions of the Lessor that =uch llens =zpall apply
OGNiy TO Tik uldivideu J0ler'est ol tne owhner woo 15 in
de fault unde~ the terms of thls Leasc.

28. CCHDITIORS. Thils Agreement snall be bindirgz upon
3E &

and Inure to Lhe benelIL ol the neirs, sucgessers, asslgms and
personal reprezontitives of the parties.
IN WITNESS WHEREUF, the Legser hasz execurted and t‘e ocooe

nas ~3vted tiy-e presents Lo be executed In tnei“ ndm
fyothelr u.y authorized >7filecers znd thelr corp:s
affixed thic g}td day of May, 1573,

qigned aealed and delivered LEZZSH

i the presen c,ofl:

; trustee wundes
vne zsrovisions of chat certain

- /¢ - unrpcan;d Trust Apreement dated
Clﬁégﬂ (ot e & “ay ;5% 1973, and 25 trustee
27
i

vk

under tnat certain NDeed dated Moy 2 Y%
13732, recorded In 0. R. BookseoZ ,
cagRs ey Srv¥  , lnclusive, and
as trustee under that certalu
:ﬂL‘c;Hc Aagroement duted Hay 223
1373, recurded lin S0 R Booksocz,
cave Ly i ms / thelusive, all In
the Publi nLLDFdS ol Sarasota
Jounty, Floriaa, whose addrecs 15
2041 H¥aln Street, Sarasota,
Flerida, 33577

-11-
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Slgned, sealed and gellvered  LESSER

in the presence ofl:

JETTY y}t. Ao ASSUC:},;},‘!‘_‘JN, INC,
”

res i(};nt.ﬂ

¢ (BEAL}
test: /44‘]/ )‘!111 "d \L’.ﬁ'i/

Its aecrctarj

STATE OF FLORIDA
CCUNTY OF SARASOTA

I HEREBY CERTIFY that on thls day, before me, an
officer duly authorlized in the 3State and County aforesaild to
take acknowledgnents, perscnally appeared MICHAEL J. FUREN,
as trustee under the provisions of that certa.n unrecordsd
Trust Agreemsnt dated May #§~, 1573, and as trustee under
that certain Deed reccorded In C. R. Bockrsoe2 , pagesyivwe sevid
Inclusive, and as trustee under that nertaln “whie%re“?}rnern:i
gated May Z2, 1973, recorded in U. R, Book/2®2 , pages/scv9-

IACY. , inclusive, all in the Publlc Records
of Sarasota Caun* Y, Florida, whose address is 2041 Ma'n Street,
Sarascta, risrida 33077, L0 Lie nuuen Lo e the perdon described

in and who execnted the foregoing instrument and he acknowleayced
hefore me that he exgyeuted the same and that the Lnstrument is
his free act and deed.

wiinieZ0 oy nand and ofTicial seal in th-a Jov-t
State aforec=sid, thls _Z22 day of May, 19373.
Hf
&ouﬁ"" Subiic
My commission ¢cxplirec: R _JT-,,UanAATL!i?
NMOTAT .
ML ;r(\rlllth‘i.”"“-

&_NLR}\L“"'—“ e

STATE OF FLORIDA
COULTY OF SARASQOTA

I HEREZY CERTIFY that on tnls day, before me, an
off:.cer duly authorized In the 3tate and Ccounty aforesazid to
take acknowledgmer’'s, peraconally agp2ure:d ngél&r‘f C%&éﬂn*n/ s
as President and Wyl gwm H. Bewr |, as Secretary of
JETTY VILLAS ASSOCIATION, INC., a non-profit condominium
corporation crganizeg under tne laws of Lne 3tate ol Florida,

to me krown tn bhe the cercons deserlbed In and who vxeouted

-

sec LUE2 50 724
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the loregoing inctrument and they acknowledged before me that
they executed the same a3 such corporate olficers and aflixesd
theretc the seazl of the corroration and that the instrument
i5 the acl ard decd of the corporation. :

WITNESS my hand and official seal 1n the Courty and
State aforessld thils Z &— day of ,

g F&otar‘y Eublic

s
My commission explres: NGTARY PUBLIC STATE DF rmmm:; :.uull
WY COMMISSION EXPIRES L.
QENERAL INSURANCE UNDERWRH LIS, "dJ
'

-13-
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DESCRIPTICN OF LEAZSED AREA

From the Nertneast corner of Lot G, Schutt's Subdlvision, sald

point being on the centerline of Tarpon Center Road a3 recorded

1n ©. R. Book 195, Pages 543 and 544, Puhlle Records of Sarasota
County, Florida; thence N 25°30'18" W, along said centerline

111.30 feet; thence West 33.24 feet to thoe Westerly right or

way line or Tarpon Center Road (€0' right of way); thence N 25°30°
18" W, along said right of way line, 222.05 feet to the Northeast
corner af Bahia Vista Gulf, a Ccndominium, as recorded in Condominium
Book 3, Pages 41 through 41-L, 1nclusive, Publiec Records cof Sarasota
County, Florida, for a Polnt of beginning; thence continue ¥
25°30'18" W, along said right of way llne, 5L.76 feet; thence

N 40°Q3:10" W, 16.62 feet; thence N BGo45'24" W, 145.62 reet;

thence S 0°%141'36" W, 55.00 feet; thence N B9Q®U45'24" W, 195.67

feet; thence N D°14'<5" E, 23. 00 feet; thence W 6°Ll'g5™ T 32 32
feet; thence N 12°35'53" E, 22.94 leet; thence by a curve to

the left, radius 115.00 feet, arc distance 72.8% reet, rherd

bearing N 86°03'32" E, 71.72 feet; thence H 21°28'48"™ W, 15.00

feet tc the Southerly rlcent of way line of Tarpon Center Reoad
Extenslon; tnence ty a curve to fne right, radius 100.00 feet,

arc distance 11; 29 feet, chord bearing N 767031'23" W, 207.33

rm .

feet; thence 1 40%33'58" W along zzld right of way line, 202,10

feet; thence S "3°26'02" W, lj 6o fee,; thence & u6°3<':8" E,
El.:‘:: el gl LoastzLrge I, 1350 fusl ote thie Si
right of way line of =zld Tarpcen Center Reoad Zxtens
S 46%337=8" £, ~loangz seld right of way line, 100.C01
3 43°26'¢z” &, 153.00 feet; thence 5 4g®33'Si" =, ..
thernice 5 14°72'17" w, 81,80 fezt; thepnce 5 LES3IGTCOO"

t¢ a shorellne as shown on a2 =ap
¢ 20% ang Deed heox 14L&, Pages Zl&
tlle fecords of Ferastcta Couwnty,

lfeet more cor less
Deed Book 141, Fa
214, Inelucive, F
QOUYWQQDLL Iy oald

. 4 shoreline , T7.0% feez, mors
to the Histerly ooundzry of 3an Vizeca SUll, 2 Cond
as recorded In Condoninlum Bez ¢ 3, Pages UL throupn
Fublle¢ Records of Sarazova Zounty, Florlda; thence
E, zlong sald boundar;y line, 33 Teet more ar l1esa
corner ol sald Bahla Vista bulf thence § BgeLs2un
the North line of sald EHanla V‘s*a Gulf, 3I50.£3 lee

Point of Beglinning.

All lying anc welr,g in Jectlon 1, Township 39 3cuth, Range 18
East, Sarussota County, Florida.

Subjdect to casements
VILLAS, INC., 1ts

on the c¢ondonind
in Condomin
Recordes of Sara
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EXHIBIT "E"

SUBLEASE AGREEMENT

THIS SUBLEASc AGREEMENT, executed thils day
ol v 197, LY ana between JEUIY VILLAY -

ASSQCIATICON, INC.,, & non-pralit Floer!da coerporation,
hereinafter» called "Sublessor", and

or ,
hereinalter called "Sublessee. "

WITNESSETH:

Sublesaor does leace, rent, let and demlse, and
by these presents does lease, rent, let and demis~ unto
sald Sublessee an equal undivided interest in the property
more fully described 1n that certain Lease Agreement between
MICHAEL J. FUREN, as trustee under the provisions of that certaln
unrecorded Trust Agreement dated May __, 1973, and trustee
under that certain Deed cated May _ , 1973, recorded in C. R.
Back , pages > Inzlusive, and as trustee
under that certain Sublease Agrcement dated May __, 1573,
reaenpded tn 0. 7. Dot LTI , Incluziva,
all in the Public Records of Sarasdta County, Florida, whose
address {s 2041 Main Street, Sarasota, Florida 33577, as
Lessor, and JETTY VILLAS ASSOCIATION, INC., dated the

day of _ , 1897, and recorded in Officlal Record
Book , [uge , of the Public Recourds of Sarasota County,

Florida. It 1s tne 1ntent of the Sublessor to enter fnto a
sublease with each owier of a unit in JETTY VILLAS, a Condominium,
and earh owner shall aeqg're at the time of ecxeccution cf thelr
indiv!? - sul” -.se, an undlvided lecasehold interest that Is

equal to tne leasehold interest held by eaci, af cue .. .. _«ners.
1.

TERMS CF EXISTING LEASE INCORZOHATED HEREIN. The
terms of vae existing lease between MICHAEL J. FUrEN, as
trustee, as aforesald, and JETTY YILLAS AUSUCIATION, INC.,
referred to above, are Incorp.rated hereln by reference as
fully as il =aid terms and provisions were herewlth zet ferth
in full, except the provisions set out {n this Sublease thut
supersede centrary provisions 1n sald lease.

2.
TERM., i:!s Sublease 15 to run from the day
of R 19?__, through and Tneludling the

30th day of June, 2C67.

61002 51738
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3.

SUBLEASE CONJTDENR” TON, Sublessee shuall pay »
doers hereby agree to pay Sublesdsor at sueh place as Zublosnar
may deslignate f'rom time to Lime, In writing, 4 lease payment
for the use of the premises as follows: An anhual rental
of Nine Hundred Dcliars (§900.00).

The first payment to become dug at the time
the Warranty Deed on tht Subleoscec's condominlum

of dellver
unlec.

3.2 The lirst pfyment to be prorated to the first
day of August, 15- , and thereafter payments to be due on
orr befcire the first day ol August each year for the balance
of the term of the Sublease.

3.3 BRentazl i1s subJect tc the increase 1in accordance
with the provisions cof Paragraph 26 of the Lease botween
MICHAEL J. FUREK, as trustee, as aforesaid, and JETTY VILLAS
ASSOCIATION, INC,

4,

DUTIES OF SULDLESSOR. The Sublessor agrees to
perform all of tnhe dutles and cbllgations to be performed
by the Lesses unde= the grovisions of lavaerapns 3, 4, &, 7
and 24 of the Lease bestwesn MICHAEZL J. FUREN, as trustee,
as aforesald, and JETTY VILLAS ASSOCIATION, IHNC., and the
Sublessee agrees to pay promptly to the Sublessor an
demand & prorati shtre of all costs and expenses lncurred
beooha Subjescee 10 2aifillling the above ok ligations.
ite share to be t2sed upon the Sublessee’s ownership
of the common elements &s cet fortht in Paragraph 5.3(a)
ol the Declaraticn of Condominlum of JETTY VILLAS.

AS3IGNMENT OF SUBLCZAGSE, Twuring the term of
the Lease between MICHAIL 7, FUREN, 2o trustec, oo ol
and JETTY VILLAS ASSQCIATION, INC., and this Sublease,
the Sublessee agrees that any subsequent purchaser cof
the Sublessee's condominium unit in JETTY VILLAS shall be
required to assume this outstandling Sublezse by execut.i& an
assumptien agreement In the lorm attached to the Declaration
ol Condegminium as Extilb** “G", the asciymment of which shall
te executed by the Sublessee and tne consent to the asslegnment
will be exenuted by the Sublessor provided the Assignee
has otherwlise Leen approved ln accordanhee «with il the proviclons
of the Decglaration of Condoidnlium of JETVY VILLAE. Nothlne

-
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horeln shall prevent sublessee from acslegnlng hils subleasc
Lo the subsequent purchaser l'or an ddditlonal rental income
to such: sublessec rer and above that reguired by thic Lease
g0 long as such asslignmenl shall not be in derugatlon of
thls Lease or any previous ieases of thls propirty.

6.

MORTGCAGING LEASENOLD INTEKEST. The Subloosee
shall nave the right when enterlng Into a mortgage as mortgagor
with a mortgages as defined under Paragrapn 4.4{L} <f the
Dogluration of Cendominium eof JETTY VILLAS to mortgage the
leasehceld Interest which he has acqulred by virtue of thils

Sublease.

T.
LIEN AGAINST CONDOMINIUM UNIT. If any rent payable

by 3ublessee or Sublessor shall be and remaln unpald fer

more than fifteen (15} days after the same shall be due

and payable, nr i Sublessee shall wviclate or default in

perTzrmance of any of the cother covenants, agreements, stipulation

nor ceondltlons hereln, and such vicolatioen or default shail

continue for a perlou of thirty (sUr uayt oiLur written

notice of such viclation or default, then 1t s5hall bte optlional

for Sublessnr to declare this Lease forfeited and the lease

toerm ended and ta re-enter sajd premicez, with or wlithout

process of law, using such Torze as may be necezsary, to

remove Sublezse> and Sublessee’s chattels therefrom, Sublessor

shall not be llavle for damages by reascn of suca re-entry

nr forfelcure, HNotlltbstanding such re-entry by Sublessor,

Lo unto_tv of Sublessee far the rent nrevided for here'n

for the balance of the lease terms sha:l nov v . _....qulshed

or extingulsned.

Subleszee herepy prants to Sublesseor a llen upon
Sublessec's condoninlum unit and all the furniture and Turniasbine.
and [ixturer located thnereln =o securc Lo Zublessaor Sublosseell
perrermance ¢f a1l of Lessee's dutles nerewider, including,
but neot limited to, the rnayment of rent, The llen created
Ly this Lease chall ve subject and Inferlor only to the
lien of a valld first mortgage placed upon the condominium
unit inecident to and connected with the origlnal purchac:
nl s5aid eondominium unit. The llen granted hereby may be
foreclosed by Sublessor In the same manner at a mnertgage
lien mzy be foreclosed and Zubiessees hereunder lolntly
and severally promlse to pay all costs, Including attorneys
fees, 1ncurred by Sublessor as & result of a foreclesure
ol such lien. Nothing nereln stated zhall prevent Sublessor
from treating a sefault 1n payment hereunder the same ac
any cther default in payuent of any cther assessment under

-
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the Condomin!um Act, It belng the intent hereunder that
the remedy sLated 1la in gdditlon te ~ny other reomedy Subledsur
may have under the Condominium Act.

8.

COSTS ANL ATTJURNEYS FEEE.,  In any proceedinu arlsing
Lecause of & default by one 6f Lie partles, the nondefaulting
party shall be able to collect rrcasonable atteornevs foas
expenses and costs arising from the delfault,

9.

CONDITIONS. Thils Agreement shall be bindlng upon
and enure to the benefit of the helrs, sucuessors, asclons
and personal representatlves of the partles,

IN WITNESS WHEREQP?, the partles hereto have afflixed
their hands and seals this day of __ » 197 .

S1lgned, sealed angd dellvered 3SUBLEESOR
in the presence of:

SLtMemes i s i e A T Ay Tt
JIOLLL ik (\uu-._-..‘._—?‘-. JI A
3¥

{(Corpcrate 3eal)

Signed, s=aled and delivéred
In the presencve of:

STATE CF FLORIDA
COUNTY CF SARASQTA

I HEREBY CERTIFY that on this day, belore me, an
cfflcer guly avthorlzed In the State zand Tounty afercsald Lo

take acknowledgments, sersonally apzeared
as of JETTY

.

ree 1002 201734
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tc me Known to be thc person descrlbed In and whe exec
the foregoing instrument and he acknowledged before me that
it execuled Lhe same ... such corporate offlver ar® 1frlzxed
thereto the seal of 2ald corpcrat*cn anc that saild Instrument
iz the acvt and deed ol sald caorperatlion.

ViLLAS ,\ﬁr\r\.n"nm (‘\] rnlr' , a4 \vq_.pr\,-\f‘1|— Wlgrelda rorn
e

WITNESS my hand and official seal in the County
U dLobe aiuvieoald Lhld day of s 18T .

-

Notary rublic

My Commissicn Expires:

STATE OF FLORIDA
COUNTY OF SARASOTA

I HERERY CERTIFY that on this day, belures me, an
officer duly gualified to take acknowledgments, personally
appeared
to me known to be the peraon d=scrlbed in "and who executed tnc
foregolny lnstrument and 2cknodledged befare me that he

exccuted the same,

my hand and ol {filcilal seal in the County
4 this day n»f , 187

Hotary Fubiic

My Commlsslon Explres :

(9,1

ree 1002 1735
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THIS CONDITIONAL ASSIGNMENT entered into Ly and
between JETTY VILLAS ASSOTIA:ION, INC,, a non-profit
condomlnium corporation, organlzed under the laws ol the State
of Florida, hereinafter called the "Assignor". and MICHREL J.
FUREN, as trustee under the provisions of that certaln unrecorded
Trust AQrceor | dated May _, 1973, ana as tiuctes vnder that
certaln Deed dated May __ , 1573, recorded In O, R. Ecok
pages , Inclusive, and as the trustee under that
certaln Sublease AGreement dated May , 1973, recorded in
0. R. book y pages » 1nelusive, all 1in
the Public Hecords cof Sarasota County, Flnrida, wheose addroco
is 2041 Maln STreet, Sarasota, Florida, hereinafter called the
"Assignee,"

WITNESSETH:
1.

That the Assigner Is the sublessor under that certaln
sublease between JETTY VILLAS ASSOCIATICON, INC., and

as sublessee, executed in the day of
167, and rccerded 1n 0Offlclal Record Book s Pages R
of the Public Reccrds of Sarasota Ccunty, Florida.

-

2.
iz entltled tc receive the rent
i accordance with the terms of

That the Assignor
under the aforesaid sutlease

the zame.

i
k1

3.

That (he Assigner has entercd into a lease with the
Assigne~, wherecy *he Assignor leased certain lands Jrom the
Assignee for z 3. zily rert2l of Thirty-six Thoucand Wine

Hundred (%$36,5r0.0C) Lollarr-.
4,

As addltlionzl security for Lhe asbove mentloned
rental, the Assignor condltionally assigns, transfers and sets
over to Asslgnee the rights te all rents:whlch they are
entitled to recelve, pursuant to sald sublease.

The condition belng that as long as the Assignor
1= not in delault under the terms of the lease, and each
sublessee contlnues to pay the Assipnur as per thelr
sublease, Asslgnee wlll allow t'= Accipnor to contlnue to
celleet Lthe rental uwwrdier the subleases.

me 1002 %1736
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In the event of a dafnult on Lhe part of the
subleszsee under the terms ol the lndlvidual subleasc, Asslignee
ahall nave the rlght to requlre (a) that Lhe sobiesusor
proceed pursuant to Sectlon 12.1 of the leuse between JETTY
VILLAS ASS0CIATION, INC, ~nd Aasipner which recads i
follows: "I the lessee pays part, but not all of the °
rental due ang sald failure to pay all of the rental
1s due entirely to the failure cof one of the members
to pay thelr prorata share ol the assessment for rental,
the lessee shall have sixty (60} days to institute legal
actlion agalnst such member, pursuant te the Bylaws and the
Deelaration or Cendominlium In order to collect zaild
prorata share of the rental provided, however, that tie
delinquent portion of the rental payment shall bear lnterest
at the rate of elght (8%) percent from the time 1t shall
become due, and further provided that the Lessee must
take immedliate actlon agalnst the dellnquent member to
colleet same and pursue such actlon diligently,: or (B}
JETTY VILLAS ASSQCIATION, INC., may elect to consider
such Ceonditional Assignment of the dellinquent sublease
as a complete assignment and may bring appropriate action
2gajinst the sald sublessee under the terms of said sublease
to include the right to fereclose a llen against the
1ndividual sublessee’s condominlum unlt for nonpayment

ai rent.

5.

It ig the Intentlion of the Azs=tenor and Assicnee
that thls Conditional Assignment will not act as a merger,
whereln the Assignor wruld be released from all obllgations
under the lease wiltnh the Assignee.

te p..cement w'll be bLinding upon the helrs,

Fo L

successors, persconal represcentatives and assicns 01 waw

partles hereto.

IN WITHEZES WHERZOF,

their hands anu seals this

Slgned., sealed and delilvzred
In the precence of.

the parties nereto have afflzed
day cof » 197 .

(SEAL)

NICHACL J. FUREN, as wrustee under

the provicions of that certaln
unrecorded Trust Agreemant dated

unr

May , 1973, and as trustee

under tnat certain Deed dated May
15473, recorded In 0. R, Beok .
pages , incluslve, and

4l trustee under that certaln
Sublease Agreement dated May
1973. recorded 1n O, R. Rook |
pages , Incluslive, all Tn
the Publlc Hecords of Saras-ta
Counity, rivrida, whose address io
2041 Maln Street, Sarasota,

Flerlda, 33577 2221“02 P51737

L]
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ASEIGNUR

{Corporate Seal) JETTY VILLAS ASSOCIATICH, 1NC.

By T

aled and dellvered

Signed, se
resencgc of:

In the p

STATE OF FLORIDA
COUNTY OF SARASOTA

I HEREBY CERTIFY that on unis day, befcre me, an
offlcer duly autherized In the State and County afeoresaid to
Lake acxknawledements, versonally aonneared MICHAEL 7, PUREMN,
ad trustee undeor the preoviiizrns of thar certalin unrecorana
Truzt Agreement dated May _ ., 1973, and as trustee under
that certain Deed reccrded in U, H. Book ., PAFes ,
incluslve, and as trustee under that certain Sublease Agreerment
dated Muy , 1473, recaorded 1n O, H. Bnne sy PRELCS

- , in=lusive, all in the Fu
of Sarasota wounty, -lcrida, whecse address !
Sarasota, Flerida 33577, to me gknown to be t
In angd who @xecuted tne Zregeoing Iinstrument
veflore . *hat ¢ executed the came and than

his Iree act and deed.

i
2241 Main Street,
o dasecribed
na L. Cled

WITNESS my hand and cl7icial geil in the County and
State aferesaid, thls day ci may, 1473,

]

Yotary Public
My commission explres:

STATE OF FLCRIDA

COUNTY OF SARA3IGTA

1 HEREBY CERTIFY that on t:is day, vetore me, an
off.zer duly authorized In the 3tate and Tounty aferesald to
take acknpowledgments, perzonally apprared

of

as
JETTY VILLAT ASSOCTAT ou, INC., a non-nprofit rlorida corporatian,

to me known te be the person described In and who executed the

-13-
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foregelng instrument and he ucknowledged before me that hLiv
executed the name as usuch corporate offlcer and afi'ix=d thereto
the 3eal of sald corpcr-*ion, and that sald instrumsnt (s

the act and deed of zcala corpaoraticn.

WITNESS my hand ard official seal 1n the County
and State aforesaid, thls day of R
197 .

Notary Publlc
My commisslon expires:

rec 1002 51739
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ExitlniT "g"

ASSUMPTION AGREEMENT

ASSIGNMENT OF SULLKASE

KNOW ALL MEN BY THESE PRESENTS, that

of
for and In consideration of the sum of Ten Dollars (310,007,
Lne recelpt of which 1s hereby acknowledged, and other valuatble
cansiderations, hereby asslign, transfer and set over unto

af

all"r¥ght, title and Interest which we have in that certain ’
Sublease executed the day of i97__, by and
Letween JEITTY VILLAS AESOCIATION, IRC.,

sald Sublease having been recorded In 0fficlal Record Book ,’
page , of the Public Records of Sarasota County, Florida,

to have and te hold the same to the sald

and thelr successors, asslgns, perscnal representatives and heiré
from the dzate hercef, for and diring the remalinder of Lhe term
thereyl subject to the rents, covenants, condlticons and
provisions thereln mentloned.

We warrant that all payments due to JETTY VILLAS, INC.,
under “hc terms of Lnhls Subiease nave Soen pald in full
to the day of » 197_ .

Slegned, sealed and deli.ered
in the [ re=e 2 of: __ (3EAL)

(SEAL)

ASSUMPTION OF SUBLEAZE

in eonsideration of the abuve asolgnmenl and wrlttin consent af
the Sublessor theretc, nereby accept the same, and assume and
arree to make all the payments and perform all of the agreements
and conditions of saild Juhlease by the Sublessee to be perforned,
this day ol _ , 197 .

Signed, sealed and d.olivered
in the presence of: (SEAL)

(SEAL)

e 1002 1740
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CONSENT 10 ASSIGNMENT

JETTY V..  LAS ASSOGTATIGN, INC., & Fiurlda corpo-
ratlon not for preofit, the Sublessor of the properiy
described in the Sublease mentioned in the above assignment,
hereby consent3 to sald assignment. The Lecase puayments

have been pald te the dauy of N
197 , dand the next payment ln the amount of
‘—‘ L Dollars (% )
I5 due on that date. -
The Corporation hereby accepts the abtove named
Asslignees as Sublessees this day of R

197, and hereby recleases

from all further obllgations
and 11abiiities to JETTY VILLAS AEZGCIATION, INC.

JETTY VILLAS ASSOCIATION, IicC.
{Corporate Seal)

Slgned, sealed and dellvered
in the presence of: By (SEAL)

3TATE OF
COUNTY QF

I HEPEBY CERTIFY that on t'ils day before une, an
offiecer auly jualificed to take acknowledsinents, personally
appeared ) andg

~ , LO Mo <nown to be the persond
described in and who executed the foregelng Assignment of the
Sublease and acknowledged before me that they =xecuted the

came.

AITNESS my hand and offlcial ceal 1n the County
and State last aroresald this _ day ef o U7

Wotary rublic

My Commlissicn Eapilres:

we 1002 151741
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rec 1002 11742

STATE U

COUNTY R

I HEHEBY CERPIFY that on thls day belore me, an
Girlleer duly guallfle (vo take ackrowledgments, | wehaily
appealed and
o 1y me known to be the
persons descrlbed In ad who executed the foregelng Assumption
ui Sublease and acknoWledged before me that they executed
the same,

WITNESS my hand and offlcial
Toace -~ - .

e B S

sedal 1n the County
r

107
LF o=

Notary Public

My Commission Expires:

SMAME AT LTS TITA
SWNUS e LUIEIDA

COUNTY OF SARASOTA

I HERERY CERTIFY that on this day, before me, an
cfficer duly avthorlzed In the State and County aforesald to
take ounowlsdements perioinaily appearea

EE aof Je'T
VILLAS AESOCTIATICH, IHC., a non-profit rlorida corporatien,
to ;e Luswn to oe the person gescrived in and who exscuted tho
forcmpdr~ Zorsoet v dazi soment and he zeoxnowledoed hafore me
that he =a.o .Led the Sa.2 &5 3uch coerporate offt-~-» - Tlxed
thereto the seal of zald corporatlon and that sa2id insirument
13 the act and deed of zald corporatlon.

wITHEZZ my hznd and officlal seal i+m tne Count,
and Stale afaora2-z2il this _day of . 197

%

My Commissiorn Explres:
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